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MOBANN3ALUNA W EE BINAHWE
HA ®OPMWNPOBAHWE TOCYAAPCTBEHHOIO AOJTTA

[no6anun3aums - NpoLecc MUPOBOV 3KOHOMUYECKOW, MONNTUYECKOW W Ky/b-
TYPHOI MHTErpauny 1 yHugmukaumm. B pesynbtaTe rnodanusauym Mup CTaHOBUTCA
60nee cBA3aHHbIM 1 60Mee 3aBNCUMBIM OT BCEX €ro CyObeKTOB.

B LUMPOKOM CMbIC/E peyb MAET O pacTyLueli B3auMOCBSI3M W B3aMMO3aBUCK-
MOCTM BC'eX CErMEHTOB MMUPOBOI 3KOHOMUKIN U NOAUTUKU. [No6Ganm3aums cerogHs
03HayaeT HOBbI 3Tan MHTErpauMOHHbIX MPOLECCOB B MUpPE W BefeT K BTArMBa-
HUIO 60MbLUEl YacTU YesloBeYECTBa B eMHYH0 OTKPbLITYHO CUCTEMY (PMHAHCOBO-
3KOHOMWYECKMX, OOLLECTBEHHO-MOIUTUYECKUX W KYNbTYPHBIX CBA3E Ha OCHOBE
HOBEMLUMX CPEACTB UH(OPMATUKM 1 TENEKOMMYHMKALWIA.

Fno6anusauns onpeaenseT BeCbMa BaXHbIA W BAUATE/bHbIA Knacc
3KOHOMUYECKUX, MOMUTUYECKMX W MHBIX MPOLECCOB Ha PasfIMYHbIX YPOBHSIX,
aTakXKe 3afaeT HOBbIE MPUHLMMbI, HOPMbI, MPaBUA U NPOLEAYPbI NPUHATVA peLle-
HWiA, co34aBast B pesynibTaTe MMP C MHOXECTBOM B3aVIMOCBA3€W, B3aMMOZAENCTBIIA
1 B3aVIMO3aBVICYIMOCTENA.

Mpo6nema rnobanmsalmm 0THOCUTENbHO HOBA, BHYTPEHHE NPOTMBOpEUMBa U
[a1eKO He OAHO3HauHa. OCYLLECTBMBLUMCH NPEXAE BCENO B 3KOHOMUKE U MHGOp-
MaTuKe, rnobanvsauus NposBAsSeTCcs B 06pa3oBaHWK, Ky/bType U APYTuX cihepax.
AHann3y npoLeccoB rnobanusauny COBPEMEHHbIE YUeHble YAENAT A0CTaTOYHO
BHUMaHWS, 04HAKO acreKTbl ee BAVUSIHUS Ha (hOPMUPOBaHWA FoCcyAapCTBEHHOIO A0/-
ra noka ocTatoTCsi BHE M0/1s 3peHNs. 3TO BbI3bIBAeT MOTPEOGHOCTH B 60/EE [/Ty60KOM
OCMbIC/IEHUN AaHHOTO HanpaBeHNs.

B HacToslLiee BpeMs y CMeLMannCcToB, 3aHUMAtOLLMXCS U3YyUYeHEM Npobrem
rno6anusaLum, oTCyTCTBYeT 06LENPUHATOE ONpefefieHne COofepXKaHus 3Toro
npovuecca, ero MacLiTaboB, BpEMEHHbIX PaMOK M OCHOBHbIX HanpaBfeHue passui-
TVs. Pa3bpoc MHeHWUIA Ype3BblYaiiHO BenMK. OAHM 3KCMePTbl BUAAT B HEM OCHO-
BHYH [IBVKYLLYH CUy BCEMMPHOTO Mporpecca, ApYrue - TobKo Yrpo3y CBOMM
YKMN3HEHHBIM UHTEpPecaM, HaLMOHA/IbHON UAEHTUYHOCTM U CTaBUNBHOCTU B MUPE.

CnegyeT OTMETUTb, YTO rnobamn3aLms UMeeT Leblii psf MO3MTUBHBIX CTOPOH
B MPOLeCCe BUSHUSA Ha rOCYAapCTBEHHbIA JOAr. Tak, OHa OTKPbIBAeT HOBbIE BO3-
MOYXHOCTW Pa3BMTMSA, NOCKO/bKY CMOCOBCTBYET PacNpOCTPAHEHNIO MH(opMaLMK,
3HaHWi, HOBbIX TEXHOMOTWIA, NO3BONSET MOJHEE, YeM KOrfAa-mbo, UCMonb3oBaTh
NPerMyLLECTBA MeXAYHAPOAHOT0 pasaeneHns Tpyaa, MPOM3BOACTBEHHON Koonepa-
UK, apheKTBHER UCNOMb30BaTb PECYPChI, KPeanTbl M T.M. Ho OHa ke 060CcTpseT
CYLLECTBYIOLLME B MUPE NPOTUBOPEUMs!, 6OMee TOrO - MOPOXKAAET HOBbIE OMACHOCTH,
KOH(IMKTBI 1 KPU3WCbI, 0BYCNaBNBaeT yBENNYEHNE TOCYAAPCTBEHHBIX PacX0doB,
4TO B CBOK O4epefib MOPOXKAAET YBENNYEHME FOCYAAPCTBEHHOIO JoNra.



Mpouecc rnobanmsaumm, AaBHO NPOSBUBLUMIA cebs B MeXAyHapoAHOW 1 BO-
€HHOI 061acTsX, B NOCNEAHWE JECATUNETUSA CTan pasBuBaTbcs 6onee AMHaAMUYHO
BO BCEX Cthepax coLManbHbIX OTHOLIEHUIA M 0COBGEHHO 3KOHOMMNYECKMX. FCHO, UYTO
6e3 yyeTa 3TOro BaXXHelLIero npoLecca HeBO3MOXHO MPOr HO3WMPOBaTb PasBUTHE
rocyfapcTBa, pa3pabarbiBaTb KOMMIEKC FOCYAapCTBEHHbLIX Mep. HanpaBieHHbIX Ha
COXpaHEeHUe ¥ YKpeneHre nosuumuii cTpaHbl B MPOBOM COOOBLLECTBE.

C pgpyroii cTopoHbl, npouecc rno6anusauuy CrnocobeH okasaTb 3aMeTHOe
BNMSIHWE Ha (DOPMUPOBaHWE HOBOFO MUPOBOrO MOPSAKA, CHUXas BO3MOXHOCTU
HaLMOHaNbHbIX NPaBUTENLCTB NPV JOMUHUPOBAHWMN OTAENbHBIX FOCYAapCTB MEX-
[YHapOAHOro coo6LLecTBa, B pe3ynbTaTe UX 3KOHOMUYECKOI 3aBUCUMOCTM.

CerogHs 3aMeTHO, YTO rOCYZapCTBEHHbIe JOMMM Pe3Ko BO3POCAW W CTanu
e[lBa /M He caMoil 60/EBOI TOUKO MMPOBOI 3KOHOMUKWU. B Tsxeneiiwein cuty-
auuu cTpaHbl EBpOCOIO3a, BCe HOBble (DaHTaCTUYECKME PEKOPAbl AEMOHCTpUpPYeT
rocyfapCTBEeHHbIN AONT ANOHMN, @ TAKKe CNOXKHAsA CUTYaLMs C LeHHbIMW GyMaramm
KasHauelicTa CLLA.

CnepyeT OTMETUTb, YTO rnobanuszaums BefeT K 1mbepanmsalmy GUHaHCOBOrO
cyeTa, KOTOpasi 03HaYaeT NerkocTb HaKoMeHUs rocyaapCcTBEHHbIX 4OMT0B.

B kauecTBe 3KCTepHaNMM MMPOBOrO (hMHAHCOBOIO KPU3nca MOXHO OTMETUTb
YCUNEHWE BAVSIHWSA 1106a113aLUMmn Ha MOHETapHYO MOANTUKY rocyaapcTs. B Ykpau-
He 3T0 3aMeTHO Ha COOTHOLLEHWUM TPUBHBI C APYTUMU MPOBBLIMUM Ba/IKOTaMW, B CBA3U
C YeM Heo6X0AMMO OMpeaeNnTb CTeneHb NOABEPXKEHHOCTM BaHKOBCKMX CEKTOPOB
Kak OCHOBHbIX NPOBOAHWKOB MOHETapPHbIX MMMY/IbCOB NpoLieccy rnobanmsauum, a
TaKxXe NocneacTBUS 1 NepcnekTUBbl ANs HaLMOHabHON 3KOHOMUKN.

ELLie 0HMM (haKTOPOM MOBbILLEHUS BAUSHUA TN106a13aLmMM Ha FocYAapCTBEHHbIE
JOrN ABNAETCA MOHETapHas He3aBMCUMOCTb COBPEMEHHBIX FOCYAapcTB — (hak-
TUYECKN HUYEM HeOCMNopKrMOe NPaBO OCYLLECTBMATb 3MUCCUI0 B HEOBXOAMMOM
obbeme. Hafo Npu3sHaTb, YTO JaXe MOBbILLEHWE UHTEHCUMBHOCTW «peasibHbIX Ae-
Her», B KOTOpble TPaHC(hOPMUPYHOTCA aKTUBbI MPW COBEPLUEHUM NNaTeXel, NpuBo-
OWT K MHAALMKM, He TOBOPS 06 YBENIMYEHUM 3MUCCUOHHBIX CPEACTB, YTO NPUBOAUT
He TO/bKO K LIeHOBOI HeCTabWIbHOCTY, HO 1 K pa3banaHcupoBaHHOe ™ 3KOHOMMKM
B Lie/IOM.

MHOrMMM 3KOHOMUCTaMU OTMeYaeTcsi, YTO (IMHaHCOBas rnobanunsauus He-
NOCPELACTBEHHO BAMSET Ha NPOBeAEHUE HaLMOHaNbHON MaKpPO3KOHOMUYECKOW W
[EHeXHO-KPeAUTHON NOMIMTUKU, & UMEHHO: 3HAYNTENIbHO OrpaH1ynBaeTCs Kouye-
CTBO LieNIei, KOTOpble MOXKHO AOCTUYb METOAAMU IEHEXHO-KPEAUTHON NOMUTHKH,
MPOUCXOAAT NOCTENEHHbIE U3MEHEHUS B UHCTPYMEHTapUMN LEHEXHO-KPeAUTHON
NONUTUKMN.

HecmoTps Ha HeraTuMBHbIe MOMEHThI Fn06anu3awum, cnefyet OTMETUTL Ha-
NNYne TECHOI CBA3WN MeXAY rno6ann3aLmoHHbIMK NpoLeccamu 1 hrHaHCoBOM
CTabWNbHOCTLH0. MpK 3TOM MOAAEPXKAHKE B3BELLEHHON 40TOBOI NOAUTWKM B A0N-
rOCPOYHOIA NepcneKTMBe CNoCcOBCTBYET JOCTUXEHMIO (PUHAHCOBOM CTAOUNLHOCTY,
1 HaoBOpPOT, a B KPAaTKOCPOUHOI NepcnekTMBe MOXET MPOSBNATLCS MPOTUBOPEUME
B HE0BXOAMMOCTN 0BECMEeYeHMs LIEHOBO CTaBUNBLHOCTM ¢ TpeGoBaHWeM noaaep-
YaHus cTabunbHOCTU (PUHAHCOBOMN CUCTEMBI.



[N COBPEMEHHOr0 rocyjapcTBa yCcTOMUMBOCTL (PUHAHCOBOI CUCTEMBI Moapa-
3yMeBaeT CrocoGHOCTb roCYAapCTBa KaUeCTBEHHO BbIMOMHSTL CBOM (hYHKLMM Mpi
BO3HUKHOBEHMMN HEMNpeaBUAEHHbIX LLIOKOB Pa3/INyHOI NpMpogbl, 0CO6EHHO B CBETE
KaK 9KOHOMWYECKOr0 TaK W pyr1Mx KPU3MCOB COBPEMEHHOrO MUpa, 34eCh YeTKoe
onpefieneHne Npefenos 1 pasMepoB rocyAapCTBEHHONO A0NTa, BaXHeNLIas rocy-
[ApCTBEHHas 3afaqa.



