OpHO U3 MPUYMH OTKa3a B MPEI0CTABICHUN KPEAUTHBIX pecyp-
COB CIELUAIMCTHI HA3bIBAIOT HEMPABUIIBHYIO MOJITOTOBKY JIOKYMEHTA-
[IUU, OTCYTCTBUE PEATbHOTO TEXHUKO-OKOHOMHUYECKOTO 00OCHOBAHHS
MIPOEKTa, MPOOJIEMBI CBA3AaHHBIC C 3aJI0TOM (YK€ SKCIUTYyaTHPyeMBIM
KPYHU3HBIM CYJTHOM) [2].

Takum 00pazoM, pa3BUTHE KPYH3HOTO OM3HECA B YKpanHe HATIpsI-
MYIO 3aBUCHUT OT IPOLIECCOB KPEIUTOBAHUS OTEYECTBEHHBIX CYIOXO-
HBIX KOMITaHUH.

C yd4eroM pPacCMOTPEHHBIX MpoOIeM, HEOOXOMUMO HaIaTUTh
CUCTEMY BHYTPEHHEIO KPEIMTOBAaHMs C IIOMOILBIO MEXaHU3Ma IIpe-
JIOCTaBJIEHUs JIBIOTHBIX KPEIUTHBIX CTAaBOK, IPEJOCTaBIECHUS TOCY-
JApCTBEHHBIX TapaHTUH, MPUBJICUEHHUsS WHBECTHLMOHHBIX PECYpPCOB,
pa3MelleHus TOCYIapCTBEHHBIX 3aKa30B Ha CTPOUTEIBCTBO KPYHU3HBIX
CYIIOB, BBEJIECHHE BTOPOTO peecTpa JUlsi CTUMYIIUPOBAHUS PErHCTpaIun
HOBBIX CY/IOB I10J] YKPAaUHCKUM (DIaroM.
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INTocmonenxo IO. I1.,
acnipamnm,
Odecvruil HAWIOHATLHUTI eKOHOMIUHULL YHiBepcUmem

®IHAHCOBI BAJKEJII CTUMYJ/IIOBAHHA
PO3BUTKY EKOHOMIYHIX CYBP’EKTIB
COEPU MOPCBKOTI'O BIBHECY

3acrocyBaHHs (PIHAHCOBUX Ba)KeJiB JUIs 3a0€31eUCHHS PO3BUTKY
CKOHOMIKH KpaiHU 1 KOXKHOTO OKPEMOTO ITiJIIPHEMCTBAa MOPCHKOTO 0i3-
Hecy Mae 3/1iHCHIOBATHCS Ha OCHOBI KOMIUIEKCHOTO TTiIXo.1y. Baskiinsu-
MU € BU3HAYEHHSI T BU3HAHHS MPIOPUTETHOCTI (PIHAHCOBUX BAXKETIB Y
CTPYKTYpi (hiHaHCOBOrO MexaHi3my. HeoOxiTHO CTBOPUTH TIepelyMOBU
320XOYCHHS BHYTPIIIHIX Ta 30BHINIHIX IHBECTOPIB K HAUTICPCIICKTHB-
HIIIOTO JiKepena 3abe3reveHHs] (piHAaHCOBOTO MOTEHIIIATy KpaiHH, 10
nepen0agae KOMIUIEKCHE pe)OpMyBaHHS 3aKOHOAABCTBA YKpaiHH, K
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0 3a0e3mnedyBajo 3BakeHE 3aCTOCYBaHH: (DIHAHCOBHMX BaXKeNiB y cepi
MOpCBKOTO Oi3HEcy.

Huia cepu Mopcrkoro Oi3Hecy o3HakaMu (DiHAHCOBUX Ba)KeNiB
CJTiJT BBAYKATH TaKi:

1) MeTor0 BUKOpUCTAaHHS (DiHAHCOBOTO BaXKeJsI MOBHHEH OyTH
BIUIMB Ha E€KOHOMIYHY CHCTEMY, 30KpEMa MOPETOCIOAAPCHKUN KOMII-
JIEKC, TAMPHEMCTBO MOPCHKOTO Oi3HECY TOIIO, sSKa MOCTIHO repedy-
Ba€ B MPOIIECI PO3BUTKY;

2) nmist piHAHCOBOTO BaXKeJIsl MPOSBIISIETHCS Yy TICBHUX 3MiHAX, 1110
BiZIOYBAIOTHCSI TIPOTSATOM TEBHOTO TIEPiONY, KU MOTPIOEH AJIS TOTO,
o0 crpartoBaB (hiHAHCOBHI MEXaHI3M;

3) BHKOPHCTAHHS BaXKellsl HATIPaBIICHE Ha OJCPIKaHHS CTUMYITIO-
F040r0 200 CTPUMYIOYOT0 €(eKTy BiJIMOBIIHO IO TOCTABICHUX LIiJIeH;

4) 3actocyBaHHs (PiHAHCOBOTO BaXKEJIsl BIUIUBY HA MAaKPOPiBHi I0-
BUHHO 3JIIHCHIOBATHUCS IIJIECTIPSIMOBAHO OpraHaMHM JICPKABHOT BIIAJIH.
151 03HaKa (hIHAHCOBOTO BayKEJIS BILTUBY Bi[Pi3HSE HOTO BiJl 00’ €KTUBHO
JIit040T0 (haKTopa BILTUBY, SKHI HOCHTH 00’ €KTUBHUI XapakTep;

5) nmis BaKels peali3yeTbCs OIMOCEPEIKOBAHO, uepe3 IEBHHM
MIPHYUHHO-HACIIIKOBHI 3B’ 30K.

DiHaHCOBHIA BAXKLTB CITIJ] PO3IIAIATH K CYKYITHICTh (DIHAHCOBHUX
3aco0iB, AKi BUKOPHCTOBY€E €KOHOMIYHHUH CyO’€KT B cpepi MOPCHKOTO
0i3HeCy IDIIXOM BHKOPHCTAHHS HASBHHUX B HBOIO IHCTPYMEHTIB IS
BILJIMBY Ha PO3BUTOK €KOHOMIYHOT CHCTEMH Bi/IMOBIHOTO PiBHS, CTBO-
PIOIOYH CIIPUSTIANBI IS bOTO YMOBH, Bi/ITOBITHO /IO TIOCTABJICHHUX ITi-
et 1 3aBfaHb (HiHAHCOBOT MOJIITHKH.

dinaHCcoBi Baxkedi € 3aco0oM Jiii piHaHCOBOTO MeTOMy (BHOIp SKO-
TO 3aJIS)KHUTH BIJI IHITUX €JIEMEHTIB (JiIHAHCOBOTO MEXaHi3My, 30Kpema,
3a0e3rnedeHHsl iH(QopMaIliero pi3Horo THITy). ToMy 1X 3aCTOCYBaHHS BH-
3HAYaE€ JIIEBICTh BCHOTO (DIHAHCOBOTO MEXaHI3MYy, 3a JIOIIOMOTOO SIKOTO,
y CBOIO 4epry, peali3yerbes (hiHaHcoBa mojiituka. ToOTo BOHHU 3aiimMa-
I0Th TIPIOPUTETHE MicCIle Y CTPYKTYpi (piHAaHCOBOTO MEXaHi3MYy.

®diHaHCOBI Baxkedi ACpiKaBH — 1€ CYKYIHICTh OIOMKETHHX, TO-
JIaTKOBUX, KPEAUTHO-TPOILIIOBUX BaXKEIB, SIKi € 3ac000M peanizarii ¢i-
HAHCOBOI MOITUKY JACPKaBH Ta BILIMBY YPsITy KpaiHH HA FOCIONAPCHKI
mporecH B chepi Moperocrnonapchbkoro KOMIUIEKCY 3 METOK aKTHBi3a-
11ii 10r0 €eKOHOMIYHOTO PO3BHUTKY.

3a cki1aIoBUMH (PIHAHCOBOI IMOJIITUKH MOYKHA BUUTATH TaKi BUTA
(hiHaHCOBUX BaKeJiB: OOMKETHI, IMOJIATKOBI, TPOIIOBO-KPEMTHI, Ba-
JIFOTHI, aMOPTH3aIliliHi, IHOB1, IHBECTHIIIHHI.
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Matoun Ha MeTi 31iHCHUTH NIEBHUH PETYIIOI0YHI BIUTHB Ha €KO-
HOMIYHI ITpoLiecH B cepi MOPETOCIIoapchKoro KOMILIEKCY, AepiKaBHI
OpraHy MaroTh BUKOPHCTOBYBATH TaKi (hiHAHCOBI Bakelli, sIKi O MOBHiC-
TIO BiJITIOB1AAJIM TOCTABICHUM IUIsIM (hiHaHCOBOT mosiTuku. Cepen BCi-
€1 CyKyITHOCTI Ba)KeNiB OCOOIUBY yBary CIiJ MPUIUISTH OIOMKETHHUM.
BropkeTHa MmoliTHKA € CKIJIAJ0BOK0 €KOHOMIYHOI TMOJITHKH YKpaiHH,
BHACJIIJIOK peai3ailii skoi MOYKHa OTpUMATH TMO3UTHUBHI a00 HETraTHB-
HI HACJTIJTKHA PO3BUTKY IiAIPHEMHHIIBKOT TISTTBHOCTI B MOPETrOCIIOap-
CHKOMY KOMILIEKCI.

Ha wmixpopiBHi (piHaHCOBI Baxkeli KOHKPETH3YIOTh Mi0 (BYHKIIIO-
HyBaHHS ()IHAaHCOBOTO IHCTPYMEHTY y (hiHaHCOBOMY MexaHi3Mi (OaaHc
JIOXOIIB 1 BUTpar, Oi3HeC-IJ1aH, iHOBI pillleHHs, TPUOYTOK, BHY TPIIIHIH
ay/IUT, KPSTUT, HOPMHU IITPAdHUX CAHKIIH TOIO) B MEXKaX HOPMATHBHO-
MPaBOBOTO periiaMeHTyBaHHA. [Io OCHOBHHX (DiHAHCOBUX BaKelliB Ha
piBHI cy0’€KkTa MOPCHKOTO Oi3HECY B Cy4aCHHX YMOBAaX JOIJIBHO Bif-
HOCHTH TUTaHU, IHBECTHIII1, KPEINUTH, JII3UHTOBI IJIATEXK1, aMOPTH3aIliiTHI
BiJIpaxyBaHHs, YUCTHI TPOIIOBUH IOTIK, ITiHY, TPHOYTOK.

®DiHaHCOBI BaKelll — I1¢ KOHKPETHI aHAIITHYHI IPUHOMH Ta iH-
CTPYMEHTH [iii (piHAHCOBUX METOJIIB, 3a JIOMIOMOTOK0 SIKUX 3a0e3Ieuy-
€ThCcs epeKTHBHE (YHKIIOHYBaHHS (DiHAHCOBOTO MEXaHI3My Cy0’e€KTa
M ATPUEMHUIBKOT TISUTBHOCTI. 32 JOMOMOTOF0 (DiHAHCOBHX BAsKEIIIB 3a-
OesnevyeThesl 30aIAHCOBAHMI Ta CTaIMH PO3BUTOK T'OCIIOAAPIOIOYOTO
cy0’exta y chepi 10X0/iB 1 BUTpAT, aKTUBIB 1 MacuBiB OayaHcy, GpiHaH-
COBUX 3000B’s13aHb TOLLIO.

B cywacHux ymoBax 10 OCHOBHHX (DiHAHCOBHX BaXKEJIIB Ha Ma-
KpOpIBHI CITi/I BITHOCUTH JEp>KaBHI 1HBECTHIIi, IMJIAHU Ta TPOTHO3M,
TJIBIOBI KPEAMTH, TIOJATKH, IIHH 1 Tapudu. BiTHOCHO MOpchKOTO 013-
Hecy (iHAaHCOBUMH BaXKEIISIMU JICPKaBH MOXKYTh OyTH Jep>KaBHI iHBEC-
THIIT Y PO3BUTOK THPPACTPYKTYPU MOPCHKOTO Oi3HECY, MOXIJIMBOCTI
OTPUMAHHS KPEITUTHUX PECYPCIB Ha OLIBII BUTITHIX YMOBAX, TIOIATKO-
Bi IIUJTBTH, THYYKA I[IHOBA ITOJIITHKA TOIIIO.

Jlnst BllOCKOHAJIEHHsI YIpaBJIiHHS TpoliecoM (iHaHCOBOTO 3a0e3-
MIEUYEHHSI PO3BUTKY MOPCHKOTO Oi3HEeCy HEOOXiJHEe BUPILICHHS TaKUX
3aBJIaHb!

1. CTBOpEHHS CIIPUATIIMBUX YMOB JJIs1 CTAOUTHHOT JIISITBHOCTI KO-
HOMIYHUX Cy0’€KTiB B c(hepi Mopchkoro Oi3Hecy.

2. BignpairoBaHHsl 1 BOPOBAJHKCHHS MPOTPECUBHUX (DiHAHCOBUX
TEXHOJIOTIH MIATPUMKH MOPCHKOTO Oi3HECy, KOHCOJiIallis 3aco0iB Ta
IHCTPYMEHTIB [UIs1 (hiHAHCYBAHHS NPIOPUTETHUX HAIPSMIB PO3BHTKY
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MOPCBKOTO 0i3HEeCy 3a TepUTOpisiMH, iHTerpamnis (iHaAHCOBHX MeXaHi3-
MiB MOPCBKHX Oi3HEC-CTPYKTYp Y CHUIbHY KpeAUTHO-(hiHAHCOBY CHC-
TeMy YKpaiHH.

3. KoHueHTpalis pecypciB i onTHMi3allis X BAKOPUCTAHHS B MOP-
chKOMY Oi3Heci.

[TigBuiieHHss epeKTUBHOCTI JisUTBHOCTI  OunbIocTi  Oi3Hec-
CTPYKTYP MOPCHKOTO Oi3HECY € HEMOXIIUBUM TiJIbKH B paMKaX BITaCHHX
peCypCiB Ta 3a paXyHOK BIIaCHUX (pIHAHCOBHMX BaxkeliB. J1Jist po3mupeH-
HA iX (DIHAHCOBHUX MOXJIMBOCTEH HEOOXiTHO 3ajy4eHHs JOJaTKOBHX
MTO3UKOBUX KOIIITIB 3 METOIO 301IbIIIEHHS BKJIAJICHb y BIIACHUM Oi3HecC,
OTPUMAaHHs OLTBIIOr0 MPUOYTKY.

Dpacunrwxk T.1.,
acnipaum,
Odecvka HauioHanvHa MOPCOKA AKAOEMist

AOMIHICTPATHBHI ACITEKTU PO3BUTKY
MOPETOCITIOJAPCbKOTO KOMITJIEKCY YKPATHU

Jns Ykpainu, eKOHOMiKa SKOi 3HAYHOIO MIpOIO0 3aJIeKHThH BiJ
e(ekTuBHOI y4acTi B MDKHApOIHOMY IOl Tpalli, 0COOIMBOTO 3Ha-
4eHHs HaOyBae mpo0iieMa pO3BUTKY HAIIOHAIBHOTO TOPTOBOTO (HIIOTY.
Uepes oOMekeHHS 1HBECTHIIIHHUX PECypCiB 3aBIaHHS MOXKE BHPIIIY-
BaTUCS MMOCTYIIOBO, ITOYHHAIOYH 3 OCBOEHHS PETiOHATBHUX OCEPEIKiB
(hpaxToBOTO PUHKY 3a KpUTEpieEM (HPAXTOBOI HE3AIEIKHOCTI TIPIOPUTET-
HUX BaHTaXKOIOTOKIB.

Baxnuee micnie B YkpaiHi mpu BHOOpi HampsIMKiB peamizarii
HAyKOBO-TEXHIYHOI IOJIITHKH HAa MOPCHKOMY TPAHCIIOPTI BHACIIIOK
NedIUTy TPOBI3HUX 3MIOHOCTEH, MOPAIBHOTO, (I3UYHOTO CTApiHHS
¢GnoTy 3aliMaroTh JOCIIDKEHHS (aKTOPIB MiJBHUIIEHHS epEeKTHBHOCTI
CTBOPEHHS Ta eKCIUTyarTallii CiIbHUAX MIMPHEMCTB 1 PO3POOKH METOIIB
YIIpaBIIiHHS pe3yJbTaTaMy eKCIUTyarallii CyJHOIUIaBHO-TEXHOJIOTIYHOT
cuctemu (CTC). HaliBayKTMBIIIUM 3aBIaHHSM € CTBOPCHHS MEXaHi3-
My, IO BijioOpakae B3a€MHHH TiIPHEMCTB MOPCHKOTO TPAHCHOPTY
110 (hOPMYBAHHIO TPSMUX, CYKYITHUX 1 IHTErpaIbHUAX PE3yJIbTATIB HE3a-
JIKHO Bi ()OPMU BIACHOCTI 1 IPUHIIMITIB IPUHHATTS PillICHb.

[Ipu BuOOPi cTparerii po3BUTKY HAIIOHATHHOTO MOPCHKOTO TPaH-
CIIOPTHOTO KOMITJIEKCY HEOOX1/THO BPaxOBYyBaTH, 10 EKOHOMIYHE 3pOC-
TaHHS B OKPEMEX pETiOHaX BiOYBAE€THCS B CHCTEMi B3a€EMO3B’S3KY 3
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