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ITPOBJIEMU HAIIIOHAJTBHOTO BAHKY YKPATHI B
COEPI ©OPMYBAHHA 30/I0OTOBA/IIOTHNMX PE3EPBIB

Sk Bimomo, onHi€ro 3 HalronoBHimUX (QyHKIiH HamioHansHOTO
0aHKy YKpainu € — 3a0e3meyeHHs CTaOUIBbHOCTI JepiKaBHOI TPOIIOBOT
omuHwMI — rpusHi [ 1]. [1is Toro, 1100 J1aHa pyHKIlisS BAKOHYBaJIACh He-
00Xi/THa MOCTiHA HAsIBHICTh 30JI0TOBAJIIOTHHUX PE3€PBiB. 30JI0TOBAIIOT-
Hui peseps (3BP) — ne wactnHa HamioHambHOTO OararcTBa YKpaiHy,
JIO CKJIaJTy SIKOT BXOJASITh aKTHBH, BU3HAHI CBITOBHUM CITIBTOBAPHCTBOM
SIK MDKHApO/IHI 1 sika nepedyBae i koHTposaeM HamioHaasHOTO OaHKY
Ta TMpU3HAYCHA TS TPSMOTO YK HEIPSIMOTO PETYIIOBAHHS TUIATIXKHOTO
OaJlaHCy MUISIXOM ITPOBE/ICHHS BAJIFOTHUX IHTEPBEHIIIH Ta 1HIKMX IIUJICH,
nependoaYeHNX 3aKOHOAABCTBOM YKpainu [2]. ExcriepTu BBaXKaroTh, 110
TeHaeHid naxinasg 3BP Gyzne 3pocTarn, OCKUTBKY ITOYMHAIOYH 3 TPYIHS
IIBOTO POKY X 00csT CKOpoTHBCS Maibke Ha 12 %. OCHOBHUMH TIpH-
YMHAMM TAaKOTO CMAaJy € Te, [0 YKpaiHa BHUIUIAuye 30BHILIHI Oopru, a
BoHM OepyThes 13 3BP. Takox iHIIOIO NPUYMHOIO € 3pOCTaHHS KypCy
Jtojiapa, 10 aXk HisK He MO3WTHUBHO BILTMHYJIO, OCKIJIBKH JIaHI Pe3epBH
BUMIPSIIOTBCS caMe 3a HOTro KypcoM.

HBY y cuiry 00’ekTHBHUX Ta Cy0’€KTHBHUX NPUYUH HE B 3MO31
MOCTIIfHO KOHTPOTIOBATH HAIXOMKCHHS TaHUX PE3EPBiB Ta iX MPOMYK-
THUBHO PO3MOAUIATH. Y CHITy CBOiX (DYHKIIiT BIH HAMAraeTbcs 3a0e3reuu-
TH CTaOUIBHICTH TPUBHI, ajie, Ik 0a4nMo, 3 ypaxyBaHHSIM CBITOBOI KO-
HOMIYHOT KpH3H1 Ta HECTAOUTLHOCTI MKHAPOTHHUX BAJTFOT JIaHa (DYHKIIiS
BUKOHYETBHCS HE 3aBXK/IH 1/I€aTbHO. 3 1HIIIOK CTOPOHHU iH(OpMAIIist PO
Te, SIK PO3MOIUIAIOTH IIi Pe3epBiB € 3aKpUTOO HaBiTh Jutd [lapmamenty
ta Hamionansroi Pagu Ykpainu. Tomy nmocrae mutanHs e()eKTHBHOTO
pETYJIFOBaHHS Ta YMPaBIIiHHS HAUMH, aje HEBIJIOMO 5K, OCKUIBKU 3aKO-
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HOZaBCTBOM YiTKO HE BH3HAUCHO IMPOIIEC BUKOPHUCTAHHS IHX PE3EPBIB
[4]. Hatromicte HBY Hanae indopmariro npo BamroTHI pesepu MBO.
OkpiM 116010, Kot HBY po3smitinye pe3epBu 3a KOPJOHOM II€ CBITYUTH
PO Te, IO BiH MOTODKYETHCS HA YMOBHU YTOIU 3 IHITUMH KpaiHaMH, a
1Ie ¥e Beyneped (iHaHCOBIN HE3aJIeKHOCTI JIepIKaBH.

Sk Gaurmo npobiemMu TaHOTO MpaBoBoOro perymoBanus HBY 3a-
JIUIIAIOTHCS aKTYaJIbHUMH 1 Ha ChOTONHINIHIN JieHb. [le ToBopHuTh mpo
Te, 1110 MPAKTHKA HE BiIMOBIa€ 3aKPIIJICHUM HOPMaM Yy 3aKOHOIaBCTBI.
3axoHoM 11po HBY 4iTkO BCTaHOBIIEHO HOTO MTOBHOBAKEHHS, (PYHKIIISX,
OCHOBHI IIJISIXY MIATPUMAaHHSI €KOHOMIKH KpaiHu, cTaryc. AJie HaBiTh
yCyIeped 4iTKO PeriaMeHTOBAaHOMY Ta 3aTBEPKEHOMY MOPSAKY OyKBi
3aKOHY, peaii JocuTh He BTimHI. HeoOXimHO BpaxyBaTtw Ti (hakTopH,
ki popmyroTs 3BP 6inbir mobansHo. Ha npuknaz, HanmpsiMOK po3BH-
TKy MOHETapHOI MOJITHKH, PiBHS CTAOLIBHOCTI HAIIOHATHHOI EKOHO-
MIYHOI cHCTeMHU, 3arayibHoro piBHs BBII, piBeHb iHIIALLII.

UrHHE 3aKOHOIABCTBO 3aKpiIIioe, 1o 1o 3BP BxomuTh muime
pesepsu HBY. TIpodecionanizm mocagoBux ocid TaKoX Tpae BaXKIUBY
ponb npu 30ueienHi 3BP. Tak, Ha npuknaj, YIOBHOBaXKEHI 3 JaHUX
MMUTaHb HE MOXYTh BUPOOWTH TeBHOI cradimpHOCTI. llle 3 MomeHTy
MIPOTOJIOIICHHS HE3aJIEKHOCTI 10 ChOTOACHHSI TTOKa3HUKH ITOCTIHHO KO-
nBarotees. Y smoromy 2010 p. Brparu 3BP Oynu 6:1m3bKo 4 MinbspaiB
nornapis CHIA. 3 moyarky TaHOTO POKY IO ChOTOIHIITHBOTO JTHS BiJITIK
3BP cknanae 6mu3pko niBMinbiiona gonapis CIIIA. TenaeHis nocrii-
HO{ 3MiHH 1 KOJWBaHHS HE MPU3BOINTH JI0 YCTAICHOCTI Ta CTa0LIEHOC-
Ti. [locTrae HEOOXiHICTD y peopraHizallii mTady yciX ynpaBlIiHCHKUX
CTPYKTYp IO MEXK KOMIIETCHIIIT IKAX BXOIUTH JIaHE MUATAHHSA. [HIIMMU
CJIOBAaMH HEOOXI1JTHI «HOBI PO3YMI», IO MOIJIM O YiTKO 3HAWTH IIISXU
JI0 BUPIIIICHHS ITaHUX HecTablbHOCTe!. 30Kpema, mepiie, 1o HeoOXi-
HO BTUIUTH B XKUTTS [I¢ BHECTH 3MIHH IO YHHHOTO 3aKOHOIABCTBA. A
came 3aTBEepIUTH HOPMHU, SKi O YITKO periaMeHTyBaJIM Ta PO3MOALISIIN
noBHOBaxkeHHsI Mibk BPY ta HBY, a came nuisixu ix koopauHarii. Ta-
KOX TipariBHuKd HBY MaroTh mpuciyxaTucs 10 eKCrepTiB y cdepax
EKOHOMIYHO1 Teopii Ta inaHcoBoOro npasa. 3BP MoxyTh 301bIIyBaTH-
Csl, SIKIIIO OpTaHu JIepKaBHOI BTy OyIyTh YACTIIIe BPAaXOBYBATH MiXK-
HaponHui 1ocBif. Tak miIBUIICHHS MUTOMOT Baru 30510Ta Ha 15 % Oyze
JIOPIBHIOBATH €BPOIICHCHKUM CTaHIApTaM, IHIIMMU CIIOBAMH ONITHMI3a-
uist 3BP — maiikpamuii moisix 10 Toro, mo0 iX mokazHuK 3aBxau OyB
CTaOLIBHUM 1 HE TIaJ1aB.
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BAHKIBCBKE KPEIUTYBAHHS B YKPATHI

OcTaHHIM YacoM MpoOJieMH OaHKIBCHKOTO KPEIUTYBaHHS JeIai
OluIbIIe BIUTMBAIOTh HA PO3BUTOK CKOHOMIKH. B ocraHHI mecsaTupivus
B YKpaiHi CIIOCTepIraeThCsi CTPIMKUN PO3BUTOK OAHKIBCHKOTO KPEIH-
TyBaHHs. baHKIBCbKa cHCTeMa CTa€ MPOBITHUM CEKTOPOM EKOHOMIKH.
BoaHowac mpoTAroM OcCTaHHIX POKIB YKpaiHa jenaii rocrpime Bij-
qyBae MPOOIIeMH KpeANTYyBaHHSA. be3BiIOBITaIbHICTD KITIEHTIB OaHKY
CIPUYUHSIE 3pOCTAHHS PiBHS IIPOCTPOUCHOT O3ZUIKOBOT 300pTOBaHOC-
Ti. Bennka KijgbKiCTh OaHKIB TOTEpPHAIOTh BiJl HEJOCKOHANOI OIIHKH
PHU3HUKIB 1 BUMYIIICH] 3aBHIIyBaTH BiJICOTKOBI CTABKHU 32 KPEIUTAMH, BijI
YOro, CBOEIO Yeproro, MOTepnarTh MO3UYaIbHUKH [1].

[Ipouec ekoHOMIYHMX TepeTBOpeHb B YKpaiHi Micis Hporoso-
IIEHHs] HEe3aJIeKHOCTI po3noyascst 3 peopmMu OaHKIBCHKOI CHCTEMH,
sIKa TIPOJIOBXKYE PO3BUBATUCH 1 MOJICPHI3yBATHCh 1 Ha choroaHi. Komep-
[ifHI OaHKW CTaJld [EHTPAJHHOIO JIAHKOK PUHKOBOI CHCTEMHU (DyHK-
IIOHYBaHHS €KOHOMIKH, B YMOBax 5KOi OaHKIBChbKa CIipaBa HaOyBa€e
Ha/3BUYaWHOI BarW y CyCHUIBHOMY KHUTTi. BaHKH CBO€IO TisUTBHICTIO
AaKTUBHO BIUIMBAIOTh Ha BC1 €KOHOMIYHI i COIlialibHI MPOLIECH Y KpaiHi.
VY PHHKOBHX YMOBaxX 3 OaHKIBCHKOIO CIIPaBOIO MOCTIHHO CTHKAIOTHCS
MaibKe BCl WICHH CYCIIIILCTBA, YAM 3YMOBIIIOETHCSI HEOOX1THICTD TOTO,
o0 ycli WIeHH CyCITJIbCTBa Oysu JI00pe 00i3HAaHWMHU 3 OAHKIBCHKOIO
JIsUIBHICTIO [2].
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