AHanM3 BHEIIHUX U BHYTPEHHUX HETaTUBHBIX BO3JEHCTBUI MPO-
W3BEJICHHBIM Ha 3Tarie MPOTHO3MPOBAHUS MOTEHIIMAIHLHO BO3MOMKHBIX
yIIepOoB, MO3BOJUT MPEINPUSATASM CBOECBPEMEHHO MPEIOTBPATHTH
00 MUHUMHU3UPOBATH MTOTEPU PECYPCOB H, TEM CaMBIM, MTOBJIHATH HA
pasmep mpudbLH [3].

Takum 06pa3oM, C 1eIbI0 MOBBIIIEHUS Y3PPEKTUBHOCTH JIEATEINb-
HOCTH MPEINPHUITHS He0OX0AUMO 00ecIIeueHIE OXPaHbl M YIydIlICHUE
WCTIONB30BaHMSI MIPOM3BOICTBEHHOTO IOTCHIHANA, MAaTepUaIbHBIX,
TPYIOBBIX U HH(MOPMAIIOHHBIX PECYPCOB, TO €CTh 00ECIIEUEHHE IKO-
HOMHUYECKOH 0€30MacHOCTH MPEANpPUATHS, YTO MO3BOJIUT 00ECIIEUUTh
MO3UTHBHYIO TCHJICHIIUIO PA3BUTHS IPEAMPUITHS.

Jlntepatypa

1. Kperosa A. 10. Knaccuduxanus HampasieHuil, pakTOpOB U pe3y/bTa-
TYBHBIX ITOKa3aTesIell 9KOHOMIYECKOil 6e30IaCHOCTI ¥ SKOHOMIYecKoil addex-
tusHOCTHU / A. 0. Kperosa // Oxonommyeckue Haykn. — 2009. — Bpim. 10. — C. 24.

2. Kosuskus B. B. 9xoHOMMYecKast 6€3011aCHOCTD IPOMBIIIEHHOTO IIpei-
npuarus / B. B. Kosusxun // HayuHo-npaxTindeckmit 5SKOHOMUKO-IIPABOBOI XKy p-
Han «busHec, MeHeKMeHT 1 mpaBo». — 2008. — Ne 2. — C. 32.

3. Yyxmapos A. V. ObecrnedeHne 5KOHOMMYECKOI 0€30IMACHOCTU IPO-
MBIIIICHHBIX HPEeNNpUATHII KaK OCHOBHOI (aktop addexTuBHOr0 (yHKIMO-
HUpPOBaHUA OTpacay mpombinienHocTn / A. V1. Yyxmapos // BecTHuk Hay4HO-
VICCTIeTIOBATENbCKOTO IIeHTPa KOPIIOPATMBHOTO TIpaBa, YIPaBIeH!A 1 BEHIYPHOTO
uHBeCTUPOBaHMA ChIKTBIBKAPCKOTIO TOCYIapCTBEHHOr0 yHUBepcurera. — 2007. —
Ne2/5.— C. 16.

Kpacroxosa A.C,
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JoHeuxuil HayuoHanvHoIll yHUBepcumem

aKoHoMuKY U mopzosenu umeru M. Tyean-baparosckozo

IIPUBbI/Ib KAK ®PAKTOP SKOHOMUYECON
BE3OIIACHOCTMU ITPEOIIPUATIA

B yciioBusiX pbIHOYHOM SKOHOMUKHM MPEIUPUATHS HYKIAIOTCS B
PaIMOHATEHOM U SKOHOMHYECKH 0OOCHOBAHHOM IMOAXO/E K IDIAHUPO-
BaHHIO CBOCU JEATEILHOCTH, K ONPEICICHUI0 (DUHAHCOBOW U IPOU3-
BOJICTBEHHO! MOJUTHKY aHAJINU3a U OIIEHKH MOJTyYEeHHBIX PE3YJIbTATOB.

[IpuOBLTH BBICTYMACT HE TONBKO HCTOYHHKOM OOECICUCHUS BHY-
TPEHHUX HYKJ IPEANPUITHI, HO U IPHOOpeTaeT Bce OOIIbIIIee 3HAUCHHE
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B (hOPMUPOBAHUH OIOPKETOB BCEX YPOBHEW, BHEOIOKETHBIX PECYPCOB
1 OaroTBOpUTENBHBIX POHIOB. OHA SIBISIETCS ITIABHOW JIBMKYILCH CH-
JIOW PHIHOYHOM SKOHOMHUKH, KOTOpast 00ECIIeINBACT HHTEPECHI TOCYIap-
CTBa, BJIAJICIBICB U MIEPCOHANA TIPSIIPUSITHS.

DKOHOMHYECKasi 0€30MMacCHOCTb MPEANPHUITHS MOKET ObITH 00Oec-
MeYeHa, eciau OymyT OMpEeAeTeHBl BaKHEUIINE CTPATCTHYCCKHE Ha-
npaBlieHusT oOecrieueHusi 0e30MacHOCTH OM3Heca, MOCTPOeHa YeTKast
JIOTHYECKash CXEMa CBOCBPEMEHHOTO OOHApY)KEHHS W JUKBUIAINN
BO3MOYKHBIX OMACHOCTEH M YIpo3, YMEHBIICHUS MOCIEICTBUI X035~
CTBEHHOTO pHcKa [2].

Heo0xonuMocTh MexaHn3Ma 00eCIeYCHUST IKOHOMUIECKOH 0e30-
MACHOCTH MPEIPHUSITUS 3aKITIOUACTCS B CO3IAHUH U PEATU3AIMU YCII0-
B, 00ECIEYNBAIOIINX YKOHOMHUCCKYIO 0E30MaCHOCTh MPEAPUSATHS.
OTH yCIIOBUSI ONPEIENEHBl KPUTEPHEM 3KOHOMHUUYECKON Oe30macHOC-
TH U €€ ypOoBHEM. B kauecTBe Ba)KHEUIINX yCIOBUMN, YUUTHIBAEMBIX B
(opMUPOBaHNH CTPYKTYPHI MEXaHW3Ma 00ECTIeUeHHs YIKOHOMUIECKOMH
0€30IMacHOCTH TIPEANPHSTHS, BRIOPAHEI MUHUMM3AIMS 3aTpaT Hpel-
MIPUATHA, aJaNTanns K HOBOBBEJCHUSIM U PacIIPEeHUE CHEPhI NCIIOTh-
30BaHUS yCIyT MHGPACTPYKTYPHI PhIHKA. MBI cunTaeM, 9YT0 MMEHHO
9TH yCJIOBUS CIIOCOOHBI OKa3aTh HaUOOJee CYIIeCTBCHHOE BIMSIHUC HA
(dopMupoBaHUE TMPUOBUTN MPEINPHUITHS, 00SCIIEYUB TEM CaMBIM €r0
KOHOMUYECKYH0 0€30MacHOCTb.

OCHOBHBIMH 33/Ia4aMHU YIIPABJICHHS IPUOBLTHIO SBIISIFOTCS:

— BBIABJICHUC PE3CPBOB YBCIIMYCHUA HpI/I6bIJ'II/I 3a CUCT IMPOU3-
BOJICTBEHHOM JEATEIbHOCTH, HHBECTULIMOHHBIX M (DMHAHCOBBIX OTIEpa-
117K

— OIICHKA MPUOBUIFHOCTH MPOU3BOACTBECHHONW M KOMMEPYECKOH
NeATEFHOCTH;

— OIpeAesIeHUE MPEAPUHIMATEIHCKOTO PHICKA;

— YKpCIUICHHE KOHKYPEHTHBIX IMO3HWIHUH MPEIIPHUIATHS 32 CUET
MOBBINICHAST J(PQPEKTUBHOCTH pACIpeACiICHUs] ¥  HCIOJIb30BAHUE
npubbuH [1].

B pamkax mporecca OCYIIECTBICHHS OSKOHOMHYECKOH Oe3-
OMACHOCTH TMPEANpHUsITHS HEoOXoauM BBIOOp KpuTepus. Kpurepuit
9KOHOMHUYECKON 0€30MacHOCTH MPEANIPUSATHS TOJDKEH TOKa3bIBaTh KO-
JMYECTBEHHYIO OILCHKY YPOBHS SKOHOMHYECCKOW 0OE30IMacHOCTH IMPEa-
npusitas. [IprdeM, KonndecTBeHHAs OLEHKAa YPOBHS IKOHOMHYECKOM
0€30IacHOCTH TOJDKHA OBITH MPOBEICHA C HCIONB30BAHUE TEX IMOKa-
3aTelield, KOTOPBIE UCIIONB3YIOTCS B IUIAHHMPOBAHHM, YUCTE W aHAIIN3E
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NESITTEHOCTH NPENIPUSTHS, YTO SIBILSICTCS IPEATOCHUTKOM MpaKTHIeC-
KOTO TIPUMEHEHHUS ITOH OlleHKH [3].

Cyuwecmeyrom cnedyougue no0xXoowl K OnpedeieHuio Kpumepus
IKOHOMUYECKOIU He30nacnocmu:

1) Manukatopublid. OlieHKa YpOBHS SKOHOMHYECKOH Oe3ormac-
HOCTH TPEANPHUITHS Ha OCHOBE HHIMKATOPHOTO TTOIX0/Ia MpeAroara-
€T OIpeJeNiCHEe C BBHICOKOW CTENMEHBI0 TOUHOCTH 0a3bl CPaBHEHHS —
uHIIKaTopoB. Kak pa3 ypoBeHs TOUHOCTH HHIMKATOPA B TOM CIIydae U
sBIsIeTCs poOnemoit. [IpobieMa 3akiIro9aeTcs B TOM, 9TO B HACTOAIICE
BpEeMsl OTCYTCTBYET METOIMYECCKas 0a3a ONpeneCHUS HHINKATOPOB,
KOTOpasi OJDKHA YYHUTHIBATH OCOOCHHOCTH JEATCIBHOCTH IPEIIPH-
ATHS, 00yCJIOBJICHHBIE, B YACTHOCTH, €r0 OTPAclIeBOH MPHUHAJIIEKHOC-
ThI0, (POPMOIT COOCTBEHHOCTH, CTPYKTYPOIi KallUTaja, CyleCTBYOIIIM
OpPraHU3aLUOHHO-TEXHUYECKUM YPOBHEM. IIHIUKAaTOpHBIA IOAXOA
BIIOJTHE OIIPaB/IaH Ha MaKpOYPOBHE, I7I¢ 3HAYCHUS HHANKATOPOB Oonee
CTaOUITHHBI.

2) PecypcHO-(QyHKITMOHATIBHBIN. B cOOTBETCTBUU C ATHM MOMI-
XOIOM OIIeHKa YPOBHS OSKOHOMHUYECKOH O€30MacHOCTH TIPEIIpH-
STUSL OCYIIECTBIIETCS HA OCHOBE OIICHKU COCTOSIHHUS MCITOJIb30BaHMUS
KOPIIOPaTUBHBIX PECYpPCOB IO CIIEIHAIbHBIM KpHTepusaM. [lpu 3Tom
B KaueCTBE KOPIOPATHBHBIX PECYPCOB PaCCMATPHBAIOTCS (PAKTOPHI
Ou3Heca, UCTIONb3yeMbIC BIAJICNIBIIAMU U MEHEIDKEPAMHU TIPEIPHSITHS
JUT BBITIOJIHEHUsT 1ieniell Omsneca. [Ipu OTCYTCTBMM MPHOBUINA WIIH,
Oosee TOro, yOBbITKaxX, HENb31 TOBOPUTH O COONIONECHUN HMHTEPECOB
TPEANIPUATHS U, CICIOBATEIbHO, O TOM, YTO MPEANPHITHEC HAXOIUT-
csl B DKOHOMHUYECKOM Oe30macHOCTH. HampoTus, B 3TOM ciy4ae miepesn
MIPENPUATHEM PEATLHO CTOUT yrpo3a 0aHKpOoTCTBa. TakuM oOpazom,
MpeAyaraeMbelii TIOIXOA K BBIOOPY KPHTEPUS SKOHOMHUYECKOH 0e3-
OITACHOCTH TPEANPUATHS 0a3upyeTcss Ha MONYYCHHH TPEIIPUSTHEM
npuobLH [3].

3) Ilomxom, OCHOBaHHBIN Ha CPaBHEHHH PACUCTHOH BEITHYUHEI
PCHHBECTHPYEMOW TPUOBLIM TPEANPUATHS C OOBEMOM CPEICTB,
HEOOXOIMMBIX UIsS PACIIMPEHHOTO0 BOCIPOU3BOJCTBA KAMUTAJA MPE-
npusarus. IIpemiaraeMblil IOAXON K ONPEAEICHUIO KPUTEPHs YPOBHS
HKOHOMHUYECKOH O€30MacHOCTH MPEANPHUATHSI OCHOBBIBACTCS TAKKE
Ha TPU3HAHUYU 3HAYCHUS PACIIMPEHHOTO BOCIPOM3BOICTBA KamuTaia
TIPEATIPUATHS IJIS €T0 MOCTYIATENEHOTO THHAMHUYHOTO Pa3BHUTHSL.

Takum 0Opa3zoM, PUOBLTH MPEINPUATHS — ¢ a0CONIOTHAS Be-
JMYUHA WIA €€ COOTHOIICHHE C 3aTPaYeHHBIMH PECypCaMH — MO-
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JKET PAaCCMATPUBATHCS B KAYCCTBC MPEANOCHUIKA JJIsI 3aKIIFOYCHNA 00
SKOHOMHYECKOH 0€30IMacHOCTH MPCANTPUATUA. WccnenoBanust moHsi-
THSI SKOHOMHYECKOI 0€30I1aCHOCTH MNpCaAnpUATrUd NOKa3alIn, 9YTO Kak
00BEKT YIpaBJICHUSA S9KOHOMUYCCKAst 0C30I1aCHOCTh IpeaAnpusATHA 00-
J1agacTt CHeIII/I(bI/I‘IeCKI/IMI/I, IpUCylIMHU TOJIBKO el 0COOCHHOCTSIMH.
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3ABE3INEYEHHS EKOHOMIYHOI BE3IIEKU
HIJIIPUEMHUIITBA B CYYACHUX YMOBAX

VY cydacHUX pHHKOBHX YMOBaX HiAMPUEMHHUIIBKHN CEKTOP YKpai-
HU PO3BHUBAETHCS Y HA3BUYANHO CKIQJHUX YMOBaX Ta HE Ma€ IOCTaT-
HBO TIPOTHO30BAHMX Ta JOCKOHAJIHX MUISIXIB PO3BUTKY, TOMY ITUTAHHSI
3a0e3redeHHs Oe3IeKH IMiIIPHEMHHIITBA B TAKHX YMOBAX € JTOCHTH aK-
TyaJdbHUM. YKpaiHCHKE MiAIPHEMHHIITBO, SIK BIIKPUTa CHCTEMA, (PyHK-
[IOHY€ Y CKJIaJHOMY, HECTAOUIFHOMY 1 TWHAMIYHOMY 30BHIITHHOMY
CepeIOBHIII, OCOOJIMBO B CYYaCHHX YMOBaX, KOJHM CBITOBa €KOHOMIKa
MIEPEIKUBAE OJTHY 3 HAUOUTBII ITHOOKKX (DIHAHCOBO-EKOHOMIUHUX KPH3.

st BITYU3HIHOTO MiAPUEMHHUIITBA CTAHOBICHHS PUHKOBOT €KO-
HOMIKH YKpaiHH TIPH3BETO N0 PSIy Meped psa MpoOIeMHUX MUTAaHB
010 3a0€3MeYCHHS CTA0UTLHOTO PO3BUTKY 1 0€3ITEKH, SIKi MOXKYTh Oy TH
BHpIIIICH] TUTBKY Ha PiBHI 3 3aBJJAaHHSIMHU BHYTPIITHBOT 1 30BHIITHBOT IT0-
JTUKYA AepkaBu [1]. B ymoBax, mo ckiiaiucs, oqHIM 3 ¢(heKTHBHUX i
MEPCIIEKTUBHUX HAIPSIMIB MPOTHIIT ICHYIOUHMM 3arpo3aM Ha MaKpOCKO-
HOMIYHOMY Ta MiKpOCKOHOMIYHOMY PiBHSX, IIEPII 3a Bce, € 00’ € THAHHS
3yCHJIb CYO’ €KTIB B3a€MOJIIT — Jep)KaBH 3 MPABOBHM PETYIFOBAaHHIM
Takoi B3a€MOJIiT 1 BHCOKOTIPO(ECIHHUM KaJIPOBUM 3a0€3TICUCHHSIM.
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