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A. C. Hecmepenko

METOIUN PIHAHCOBO-IIPABOBOIO PEI'YJIOBAHHA
®IHAHCOBOI CUCTEMU YKPAIHU

AkTtyaabHicTh Temu. @DiHaHcoBa cuctema sBJIsI€E cO00I0 MOCHUTH CKIaTHUI
MmexaHi3M. EdexkTuBHicTb ii GpyHKIiIOHYBAaHHS 3aJ€XUTh Bil IBOX BU3HaYaJlbHUX
yuHHUKiIB. [lo-mepure, Big HajJdaroaXeHocTi (piHAHCOBUX BIiAHOCUH Yy CYCHiJb-
cTBi. B OCHOBI LIbOTO JIEXXUTh BUOIp MpaBUJbHOI M AOUINBHOI Has1 1Uiei KpaiHuU
¢iHaHcOBOI Moaeni, siIKa CTUMYJII0€ BUpOoOHUKA i cycmiJibcTBo. Kpim TOoro, Bax—
JuBUM (GHaKTOPOM BUCTYIA€E IieBicTh (iHAHCOBOIO MeXaHi3My, a TaKoOX YiTKe
¢inaHcoBe 3akoHonmaBcTBO. [lo-npyre, edbekTuBHe (yHKIiOHYBaAaHHS (piHaHCOBOI
CUCTEMM 3aJleXUTh BiA opraHizamii ynpapiiHHS Helo. [IpucyTHicTh nepkaBuU B
eKOHOMIlli O3Havae JBa acINeKTHU: JepXaBa uyepe3 YMNOBHOBaXeHUX CYO'€eKTiB
BHUCTYNAa€ TOCTOAAPIOIOYUM CYO'€KTOM, a TaKOX periaMeHTY€E, KOHTPOJIOE, Ji—
LIEH3y€, BUKOPUCTOBYE MOJAATKOBI MEXaHi3MU BIJUBY Ha COLiaJibHO-€KOHOMIiUHi
npouecu, 3nilicHIOE OIOIXETHY W iHIIY MiATPUMKY HalioHaJdbHOTO Oi3Hecy. Kpu—
TepieM Takoi y4acTi pO3TISITA€ThCS KOMIJIEKCHMI TOKa3HUK 3a0e3medyeHOocCTi
nyoJiuyHUX iHTEpeciB WIJISIXOM pealiizalii AepXaBolo 3arajJbHOCOLiaJIbHUX (YHK—
1ili, y TOMY 4YHUCJi 3a JOMOMOTOI0 BUKOPUCTaHHS (iHAHCOBUX IHCTPYMEHTIB. Y
IbOMY BHUITaAKy MOXHAa TOBOPHUTU NPO KOPUCHICTH pOJIi JepkaBU [JIs Lijeid
MNiATPUMKU ¥ PO3BUTKY XUTTEMISITIbHOCTI cycminbeTBa. OTXe, nJs 3ab0e3nevyeH-
HS MexaHi3My (GYHKIioOHYBaHHS (iHAHCOBOI CMCTEMM BHUIe3a3HauYeHi CYy0'€KTHU
BJIaM BUKOHYIOTH YMpaBJiHCbKI (GpyHKIiI, sIKi HacaMmepea BUpaXalTbCcsd B pi3—
HOMaHiTHUX ¢opmax, MeTomax i 3acobax 3ailicHeHHS ¢diHAHCOBOI OisIJIBHOCTI
(MeTtonu ¢GiHAHCOBO-MPAaBOBOTO peryjtoBaHHs). JepxaBa B 0co0i ymoBHOBaxe—

HUX OpTraHiB BJaaM 30iliCHIOE yINpaBJiHHS 3a (iHaHcaMmu.

TakxuM YUHOM, aKTyaJbHICTh TEMM MOCIIAXEHHS TOJSTa€e y BU3HAYeHHI Me-
TONiB (piHAHCOBO-TIPAaBOBOTO peryialoBaHHsA (iHAHCOBOI CUCTeMU AepXaBU - (i—
HaHCOBUX MPaBOBIAHOCUH 1I0A0 GOpMYyBaHHS, PO3MOAiNYy W BUKOpUCTaHHS (o—
HIiB TpOWIOBUX KOIITIB, SKi ckjamamwThCcs Yy diHaHCOBIN cdepi nepxaBu.

Cran ngocaigxeHns. Hang BUBYEHHSAM 3arajbHOTEOPETUYHUX i raay3eBUX
XapaKTepUCTUK METONy MPaBOBOTO peTyJIOBaHHS IpamnioBalu TaKi BYEHi, 5K
C.C. AnekceeB, A.I'. bparko, E.A. KipimoBa, H.I. Mary3oB, A.b. Ilemkos.
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Cneuudiky metoay ¢biHaHCOBOro mpaBa TeX He OMMHYJA yBara JOCHiIHUKIB, 30-
kpema JI.K. Boponosoi, O.H. I'opoyHoBoi, O.FO. I'pauoBoi, C.B. 3anoabcbkoro,
A.H. Kosupinoi, K0.0. Kpoxinoi, M.I1. KyuepsiBenko, O.I1. Opaiok, E.JI. Coko-
noBoi, H.M. Xumuuenoi, [.B. PykaBumnukoBoi. He3Baxawouu Ha 3HAYHY KiJb-
KiCThb ICHYIOUMX HAOCHijgXeHb (iHaHcoBoi cuctemu B uizomy (B.M. Omapina,
€.1. CokonoBoi, A.T. KoBanbuyk, T.A. JlatkoBcbkoi, O.[l. Oprnok Ta iHIIUX),
NOCi He iICHYE YiTKOTO BU3HAYeHHs MeTOIiB (hiHAHCOBO-TIPAaBOBOTO peryJiOBaHHS
dbinaHcoBOI cucTeMu, siKa PO3BUBAETHCS B PUHKOBUX YMOBax, 3 ypaXyBaHHSIM
BJAAHUX NpunuciB. TakuM YMHOM, TOCTa€e norpeda y BU3HAYEeHHI MeTOAIB ¢i—
HaHCOBO-TIPAaBOBOTO peryJloBaHHs (GiHAHCOBOI cUcTeMU YKpaiHWU.

MeTow cTaTTi € aHaNi3 MeToniB (iHAHCOBO-NMPABOBOTO peryjalBaHHSA GdiHaH—
COBOi cucTeMM YKpaiHU, SIKi BUKOPUCTOBYIOThCS 1IOA0 (GOopMyBaHHS, PO3MOIiTy
Ta BUKOpPpUCTAHHS (OHAIB TPOUIOBUX KOUITIB.

Buknan ocHoBHoOro marepiaany. Y diHaHCcOBO-IpaBOBill JiTepaTypi pi3HUX
MnepiofiB MPOCTEXYEThCH Pi3HUN MiAXix A0 TIyMadyeHHsS (GiHaAaHCOBOI cUcTeMM aep—
xaBu. He 3ocepeaxylodyuch Ha JOOCHIAXEHHI MbOTO CKJAIHOTO SIBUINA, BapTo
BU3HAYUTU TOHSATTSA (HiHAHCOBOI CUCTEMMU: «...lle BHYTPIlIHbO OOYMOBJEHA CYKYII-
HICTh B3a€EMOIMOB'SI3aHUX Ta 00'€eAHAHUX €OUHOI MeTOol cdep, JaHOK Ta iHCTU—
TYTiB, KOXHa 3 SIKUX TpeacTaBlisge cneuudiuyny rpyny ¢piHaHCOBUX BiIHOCHUH, SKi
OTOCepeKOBYIOTh (hopMyBaHHS, pO3MOMIiJ Ta opraHizalilo BUKOpUCTaHHS (GOHIIB
TPOITOBUX KOIITIB JepXaBW, MICIEBOTO CaMOBPSAYBaHHS, MIiAMPUEMCTB pPi3HUX
dopm BracHocTi, ¢diHaHcoBux iHcTUTyWiN» [9; 10, c. 6]. Enmementu dinancosoi
cucteMu 00'enHye Te, 1O BOHM TEpeclHilyloTh CIUJIBHY MeTy - cTrabixizauiio
¢iHaHCOBOI cUCTeMU Ha piBHI HOPMATUBHOTO TPABOBOTO peryJloBaHHS; KOXHa
JJaHKa TpaBo3acTocyBaHHSI (PiHAHCOBOI CHUCTEMHU Bidirpae pojb MPaBOBOTO 3aco0y
ii crabinizamii. I'.B. KomapoBa 3a3zHauvae: «Jlo mpaBoBuX 3aco0iB ctabinizawii ¢i—
HaHCOBOI CMCTEMM CJif BifHECTU CYKYMHICTh MPUIOMIB BIJIMUBY AepXkaBU B 0CO0i
YIOBHOBaXEHUX OpraHiB Ta yCTaHOB Ha (GpyHKIioOHYBaHHSI (iHAHCOBUX iHCTUTY—
TiB, IO BUpaxaeTbcss y GOpMyBaHHI B HOpMax mpaBa 3a60pOH, MO3UTUBHUX 30—
0OB'sI3aHb i N0O3BOJIIB IJIs1 YYaCHUKIB (iHaHCcOBOI HisiabHOCTI mepxaBu» [7, c. 27].
3azHaueHe B Hayli (iHaHCOBOTO IMpaBa Ha3WBAlOTh METONAMU TPABOBOTO pery—
moBaHHs. [IpoTe BapTo HaramaTu, 10 B Hayli piHAHCOBOTO MpaBa METOAU IMPABO—
BOTO pEeryJloBaHHS pO3TASAal0Th SIK Woao ¢iHaHCOBOI AisibHOCTI, (iHAHCOBOTO
npasa, Tak i monao ¢diHaHcoBoi cuctemu. Lli kareropii BiApi3HSIOTHCS OaHA Bix
OIHOI, TIpOTe MaloTh i AEU0 CIiJbHe, 30KpeMa (iHaHCOBI MPaBOBIMHOCUHU 11010
¢bopMyBaHHS, pO3MOAiINy Ta BUKOPUCTAaHHS (GOHIIB rpomoBux komrTiB. A.U. IBaH-
cbkuil 3a3Havae: «DiHaHCOBI BiITHOCWUHW, IO BUHUWKAIOTH y mpoleci diHaHCcOBOI
NisITBHOCTI NepkaBU i OpraHiB MicLIeBOro caMOBPSAYBaAHHS, SKi pO3TAsSAal0OThCs
y B3a€MO3B'SI3KY 3 (iHAHCOBOIO CUCTEMOIO, OXOIUIIOIOThH Ty il YaCTUHY, IO <«3a—
MUKA€EThCsSI» Ha TpowmwoBux douHmax» [4, c. 44]. C.B. 3amonabckuii y cBolo uyep—
ry Bkasye: «®iHaHcoBa HOisIBHICTH CIiBBIiZIHOCUTHCS 3 (GiHAHCOBOI CHUCTEMOIO
SK TIpollecyajlibHa CTOPOHA IMPaBOBOTO SIBUINA CHiBBIZHOCUTHCS 3 MaTepialbHOIO.
diHaHCcOBa cHCcTeMa JOepXaBW - Ie cTaThKa ¢iHAaHCOBOI MisIABHOCTI OepXaBH,
NMeBHOW0 Mipolo ii «pororpadiss» [17, ¢. 27-28]. Mu cnpobyemMo mpoaHaizyBaTu
METOJ TPaBOBOTO PEryTloBaHHS LUX KaTeTopii.
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Hacamnepen BapTo BKazaTu, L0 caMeé MU PO3YMIi€EMO TMia L€l KaTeropi€lo.
[IpoBemeHi B MeXax OKpeMWX Tally3eil mpaBa MOCHIAXEHHS METOLY MPaBOBOTO
peryiioBaHHSI A03BOJUANU chopMyaoBaTU YyHiiKoBaHe TMOHATTS Ui€i OpUIAY—
HO1 kareropii. 3rifHo i3 3arajJlbHUM MPaBUJIOM «Iil METOAOM NPaBOBOTO pery—
JIIOBAHHS PO3YMI€ThCS CYKYIMHICTh MpUOMIB i cmoco0iB, 3a JOMOMOTOI0 SIKMX
3MiMCHIOETHCS BIIJIMB Ha y4yaCHUKiB MpaBoBUX BigHocuH» [13, c. 78]. Tak, min
MeTonaMu ¢iHAHCOBO-TIPAaBOBOTO pETyTIOBaHHS MPUUHATO PO3YMITH KOMIIIEKC
npuitomMiB Ta croco0iB NMpaBoOBOro BIJMBY Ha (iHAHCOBY HisJIbHICTh i piHaHCOBI
BinHocuHu. A.T. KoBanbuyk 3a3Havae: «BukopuctaHHsa y ¢iHaHcoOBiii cdepi
TOTO YU iHIIOro Habopy (KOMIIJIEKCY) MpaBOBUX MPUKHOMIB i 3ac00iB 3aleXUTh
Bim 006'exTa, Ha SKUU CHPSIMOBYETHCS PETyNIOIOYUNA BIAUB i IOPUAMYHI O3HAKHU
SIKOTO PO3KPUBAOTH CclenrdiKy HOPMATUBHO-PETYJISITUBHOTO BIJIMBY GdiHAHCO—
BOTO MpaBa Ha cBid mpeamet» [5, c¢. 306]. Ha agymky I.B. PykaBUIIHUKOBOI,
«METOJ TIPaBOBOTO pEeryJTlOBaHHS BIJIMBAa€ Ha BUOIp cmoco0iB BCTAaHOBJIEHHS
npaB Ta 06GOB'SI3KiB Ccy0'e€KTiB, CTymiHb cBOOOAM Iiii cy0'€éKTiB y pamMKax mpa—
BOBIIHOCHH, IX NMPaBOBE CTAaHOBUIIE CTOCOBHO OIWH OJHOTO, a TAaKOX Ha MOX—
JUBICTh BMKOPUCTAHHSA THX YM IHIIUX 3aco0iB 3aXUCTy CYO'€éKTMBHUX TIpaB
yuYacHUKIB mnpaBoBifHOCUH. EdexkT moaiOHOro BIJUBY NOCSATAETHCS 3a JOMOMO—
rol0 JIBOX y3arajJlbHEHUX MPUMOMIB MpPaBOBOTO peryjIlOBaHHS: iMIEepaTUBHOTO U
pucno3utuBHoro» [13, c¢.79]. A.T. KoBaabuyk cTBepAxye: «MeToa - Le KOH—
KPEeTHUUN 1IJsIX, crnocid mocsIrHeHHs uijeil ¢iHaHcoBol pisgabHOCTi» [5, c¢. 307].
Takox yuyeHi HagalTh TakKe BU3HaYeHHs: «MeToau ¢hiHaAaHCOBOI HisITIBHOCTI - 1€
cnocobu 3nilicHeHHs ¢iHAHCOBOIT MiIJIBHOCTI NepXaBU W oOpraHiB MicueBoro ca—
MoBpsayBaHHsa» [18, c. 48].

ITepeBaxeHHs y ¢iHAHCOBOMY TNpaBi iMIEepaTUBHOIO METONY MPaBOBOrO pe—
TyTI0OBaHHS, SKOMY XapaKTepHi MPUNUCU U 3a00POHU, MOSACHIOETHCS MyOITITHOIO
npupono ¢GiHAHCOBUX BIAHOCUH i iX 3HAYUMICTIO AJII HOPMaJbHOTO (YHKIIIO—
HyBaHHs Bciei nepxaBu B uinomy. O.H. TopOyHoBa akueHTye yBary Ha TOMY,
o iMIepaTUBHUN METOJ BIUIMBY IMOBUHEH BUKOPUCTOBYBATHCS 3 BEJIMKOI
obepexHicTio, OO0 He CHOTBOPUTU E€KOHOMIYHY CYTHICTh (PiHAaHCOBUX BiIHO—
cUH. YdyeHuii 3a3Havae: «Tpeba maru Ha yBa3i, 110 €KOHOMiYHa CYTHIiCTb He
3aJieXXHa Big BOJI JIoged 1 CKJaJaeThCSd BIAMNOBIZHO OO0 €KOHOMIYHUX 3aKOHIB,
a B aIMIiHICTpPaTUBHOMY peryJloBaHHiI 6araTo Cy0'€éKTHUBHOTO pO3CyAy i HaBiTh
BOJIOHTApU3My, SKUW HENONMyCTUMUN Yy peryiaroBaHHI (iHaHCiB i ¢diHaHCOBOI
nisiaibHOCTI» [2, ¢. 42-43].

Axkanemik JI.K. BopoHoBa BUOKpeMJIO€ Taki «MeToaM (piHAHCOBOI HisIbHO—
cti: 1) 3aranbHi MeTonu: a) iMImepaTUBHUIN METOJ, KOJU AepkaBa W OpraHu Mic—
LIEBOTO CaMOBpSAIyBaHHS BUpaXaloTh BOJbOBI O0aXaHHsSI, 000B'A3KOBi IS BCiX
OpUIUYHUX i Gi3uYHUX ocid y mpoueci ¢piHaHCOBOI AislIbHOCTI; 0) pekoMmMeHIa—
HiiHUU MeToJ, 3aCHOBAHUI Ha iMIepaTUBHOMY, KOJIM jJepxXaBa abo opraH Mic—
1IeBOTO CaMOBpSIAYBaAaHHS HE HaKa3ylTb, a paasiTh BUKOHYBATM Ti UM iHIII [ii;
2) cnewiajJbHi MeToau: a) Mim yac GopMyBaHHS (GoHAIB (06OB'SI3KOBiI MiaTexXi:
monaTtku, MWUTO, 36opu, mTpadu, MeHi; BUIYUYEHHS N0 OMOIXETYy TMepeBUIIEHB
NOXONiB HaJ BUIAaTKaMM; NOOPOBiAbHI mjartexi y (GopMi BUNYCKY LiIHHUX Mame—
piB, OnaroniiiHi BHecKu); 0) mig yac posnoainy (0e3moBopoTHe ¢diHAaHCYBaHHS;
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3BOpPOTHE (MoOXe OyTu BiAMmJIaTHMUM)); B) Tig 4yac OIOIXETHOTrO peryJloBaHHS
(NMpOUEeHTHI BiipaxXxyBaHHs, AoTallii, cyOBeHIii, TpaHchepTu, yepe3 ¢GoOHI BUPIB—
HioBaHHs) [1, ¢. 19].

lo crtocyeThcsa dhiHaHCOBOTrO MpaBa, TO BOHO MAa€ BJAaCHUN BJIaJHO-OpraHiza—
HiiHUN{ MeTod, SIKUM XapaKTepuU3yeTbcs: 1) mpiopuTeToM 3aXoAiB AepXaBHOTO
peryioBaHHS y (piHAHCOBI AisIABHOCTI; 2) CUCTEMAaTUUYHUM i LiJeCIPIMOBAaHUM
XapakTepoM JIepkKaBHO-BJIAAHUX MPUNUCIB; 3) IOPUAUYHOIO HEPIiBHICTIO CTOPiIH Yy
¢iHaHCOBUX BimHOCHHAaX; 4) NyOJiUYHO-TIPAaBOBUM XapaKTepOM JIOMOBJEHOCTEelH i
3000B'sA13aHb CTOPiH (piHAHCOBUX BiAHOCUH; 5) opraHizaliliHO-NTpPaBOBUM Xapak—
TepoM peaJlizalii BIaiHUX MailHOBUX (iHaHcOBUX BigHocuH [12, c. 12].

Axanemik JI.K. BopoHoBa Bu3Hauae: «MeToo MpPaBOBOTO peryIlOBaHHSA - I
CYKYMHICTh IOPUAMYHUX TPUNWOMIB i 3acC00iB, 3a JOMOMOTOI0 SIKUX 3HiHCHIOETHCS
npaBOBe peryjJloBaHHs SIKIiCHO OIHOPIAHUX, BiJOKpeMJEHUX BiIHOCUH. MeTon
BJIAAHUX MPUIKUCIB MOJSITA€E B TOMY, IO 000OB'sI3KoBa cToOpoHa (piHAHCOBUX Mpa—
BOBIIHOCUH - JepxXaBa, YyNOBHOBAaXEHUI Hew opraH abo MyHiUUMNadibHUN Op—
raH - MiATPUMYIOYM MyOJdiuyHUN ¢GiHAHCOBUU iHTepec, Ma€ NMPUMYCOBUN TMPUITUC
y ranysi ¢diHaHciB apyriii ctoponi» [1, c¢. 36-38]. Ha mpoTuBary mii mosumii
A.H. Ko3upiH npunyckae, mo «...iMInepaTUBHUN METOI MPaBOBOTO pEryjroBaH—
HS y ¢diHAHCOBOMY MpaBi MiJA BMJIMBOM IPUBAaTHUX iHTepeciB ¢iHaHCOBOro 3a—
KOHOIaBCTBa BCE YacTille AOMYycCKae BUKOPUCTAHHS NUCHO3UTUBHOTO METONLY»
[6, c¢. 142]. Ha mymky E.JI. CokolloBOi, «,CyCHiJibHi BiZHOCUHH BCEpEeIMHI
¢iHaHCOBOI cMCTEeMM, TOOTO MiX OKpeMHMMMU JlaHKaAaMM Ta BCEpeaUMHi caMUX Ja—
HOK, 32 BUHSTKOM B3a€MUH i3 OIOIXETHOI CHUCTEMOIO Ta BCepeduHi O0IXeTHOI
CUCTEMHU, ONMOCEPEAKOBYIOTHCSI HOpMaMu LUBIJIbBHOTO TpaBa» [14, c. 97].

I[Ipore BBaxaemo, 1O LUBiJIbHO-TIpaBOBe Ta (iHAHCOBO-MPaBOBE PEryJIOBaH—
HS MallHOBUX BiIHOCHUH Yy HalliOHaJbHili €KOHOMIili € ABOMa B3aEMOJOMOBHIOI —
YUMHU iMOCTACSIMU MPAaBOBOTO OMOCEepeNKYBaHHS €KOHOMiKHU, LIO HE MpUIlycKa—
I0Th IPOTUCTABJECHHS i TUM Oifibllie mepexpecHe BUKopuctaHHsa. lo ctocyeThcs
JUCMO3UTUBHOTO METOAY, TO BiH Oifbll MpUTaMaHHUN LUUBIJIBHOMY MpaBy, TOMY
iioro 3actocyBaHHs y cdepi ¢piHAHCOBUX BiIIHOCHH CBIiIYUTH MPO JAOMNYCTUMICTh
3aKOHOJaBIleM MEBHOI Mipol TMOEINHAHHS TMPUBATHUX i NMyOJiYHUX iHTepeciB.
Y cyuvacHuUX yMoBax NyOJiidHe TpaBo Bce OiJbIl OpraHiuyHo W TiCHO B3aeMoOjie
3 MPUBAaTHUM, 110 3HAXOOUTh CBiil MPOSIB i MiIATBEPAXKEHHS B Pi3HUX MIOLIMHAX
npaBoBOi MarTepii, Hacammnepen y ¢(iHaHcoBoMy TmpaBi. Y ¢iHaHCcOBOMY IMpaBi
METOJ NUCHO3UTUBHOCTI Mae YMOBHHUI XapakTep, WOro Iiss Mae MeBHi 0cobau—
BOCTi, $IKi TOJSraloTh B TOMY, IO Yy3TOJIXEHHS OYyIb-gKUX YMOB (iHaHCOBOI
NiSIIBHOCTI MOXJIMBE TiJbKM Yy BUMAaAKax, NPsIMO OOYMOBJIEHUX (iHAHCOBUM
3akoHonaBcTBoM. Ha nymky I.I. KyuyepoBa, «moHSITTS MeTony ¢piHAHCOBOTO Mpa—
Ba XOOIHUM YMHOM HE MOXHAa MOB'S3yBaTU TiJIbKU 3 OAHi€l IOPUIUYHOI 0COOIU—
BicTio» [16, c¢. 16]. OTxe, IIOZO TAKOTO KPHUTEpilo, K «IMyOJdidyHe Ta MpHUBATHE
MpaBo», MeTONaMM TPaBOBOTO pEryJlOBaHHS MOXHa BBaXaTWU iMIEPaTUBHUU i
JUCTIO3UTUBHUM.

SAxumo BBaxaTu, WO METOHN - 1€ KOHKPETHUN WIsIX, Ccnocid NOCSATHEHHS
Hineir ¢piHaHcoBOI AisIAbHOCTI, TO BCi MeToau (cmocobu) ¢iHaHCOBOI HisAIBHOCTI
MOXHa pO3IIJIMTU Ha 3arajbHi Ta cneuiajJbHi. 3arajJbHi MeTOOIU OOYMOBJEHI
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caMol Tipuponow ¢GiHaHCOBOI AiIJIBHOCTI, il 3araJbHOCYCIiJBHUM XapakKTepoM
i 3HAYEHHSM, CIPSIMOBAHICTIO Ha NOCITHEHHS 3arajibHux iHTepeciB. CreuiaabHi
K CHocoOu TMiATBEPAXYIOTh CBOIO peajbHICTb Yy BiINMOBiAHUX (GYHKUiAX ¢iHAH—
COBOI HisITbHOCTI Ta 3HAYHOIO MipOl0 PO3PI3HAITHCS 3aJeXHO Bil BJIAaCTUBUX iM
¢yukuit. CrneuiaabHi cnocobu € AOCUTHL TMHAMIYHUMU, OCKIJIbKU 3ajiexaThb Bil
KOHKpeTHOi cutyauii y ¢diHaHcoBiit cdepi. 3araibHi X METOAM BUKOPUCTOBY—
I0ThCSl (paKTUUYHO Ha BCiX eTamax Ta Iia 4yac 3AiCHEHHs BCiX pi3HOBUAIB (iHaH—
COBOI MiANBbHOCTI cy6'€eKTaMu i yJacHUKaMU (piHAHCOBO-NIPAaBOBUX BiTHOCHUH.

o 3araJbHUX METOMAIB BiIHOCSATH TakKi: iMImepaTUBHUN (MeTOJ BJAAaAHUX TpU—
NnuciB), peKoMeHaalill, METO] MOTOJAXEeHHs Ta iHWi. BucioBiawerscss nymka, 110
B Cy4yaCHMX yMoBax mnyOJiuHe mnpaBo Bce OiJbll OpraHiyHO i TiCHO B3a€eMOJi€
3 TpPUBATHUM, Yy pe3yJabTaTi 4oro MeTon (iHAHCOBO-TIPAaBOBOTO pETYJTIOBAaHHS
crta€e OiNbII JIOSIAIBHUM i B MOTO MpaBOBY MaTepilo BKpaIJsOThCS peKOMeHaalii—
HUM, y3roaXyBaJlbHUM Ta iHIII KOH(MOPMICTChKi cMOCOOM PUAMYHOTO BIJIUBY
[5, ¢. 307]. KonextuB aBTOpiB miapyuyHuka «DiHaHcoBe MpaBOo» 3a peaakili€lo
C.B. 3anonbchKOro BBaxae, 1O A0 coco0iB (hiHAHCOBO-NMPAaBOBOIO PEryjIlOBaH—
Hs, KpiM OCHOBHOTO METONY - BJIaAHWX MPUMNHCIB, HajJexXaThb 3000B'sS3yBaHHS,
3abopoHa, mo3Bin [17, c. 43].

Hemwo HoBuM € morasa A.T. KoBajabuyka moao MeToaiB (iHaHCOBOro mpasa.
3okpeMa, aBTOp BaXJMUBE Micle i poJib BiIBOAUTH TaKUM crocobam, sIK MpaBoOBi
3a00pOHM Ta OPUAMYHI y3roaxeHHs [5, c. 312]. 3a3HaueHi cnocobu ¢iHaHcO—
BO-TIPAaBOBOTO pETryTI0OBaHHS B3a€EMONOMOBHIOIOTH ONWH 3 OJHUM, OKPECIIITHh
MeXi OOMYCTUMHUX HissHb O cy6'€KTiB (GiHAHCOBUX BiZHOCWUH. I3 pO3BUTKOM
PUHKOBUX BiTHOCUH PO3IIMPUIOCS KOJO MPUKOMIB i CrmOCOOIB MpaBOBOTO pery—
noBaHHS ¢iHaHcoBUX BimHocuH. A.T. KoBaipuyk 3a3Hauae: «3'IBISIOThCS TakKi
cnocobu, SIK IOPpUAUYHI NO3BOJSIHHS (Lleid MeTon 30epirae MOXJIUBICTH MakCcuU—
MaJIbHO TOBHO BpaXoByBaTW creuudiky cuTyallii, 1110 BUHMUKJIA B cucTeMi ¢i—
HaAHCOBO-NMPaBOBUX BiZHOCUH, i 3a0e3medyye CBOEPiIAHY PiBHICTh YYaCHUKIB LUX
BiIHOCHUH); MpaBOBi pekoMeHpaauii i ¢iHAHCOBO-TIpaBOBi 3a0XOUYEeHHS (HOCUTH
AKTUBHO BUKOPUCTOBYIOThCSI B cucTeMi (GOHIOBOTO PHHKY, I Yac 3amyckKy
iHHOBAUIMHUX MEXaHi3MiB, TiaA 4Yac peryjJloBaHHS MiXOWIXETHUX BiIHOCHUH)»
[5, c. 312-313].

BinMiHHOCTI y cdepax cycnibHMX BiIHOCHMH, $Ki OXOIMJI0OIOTHCS ¢iHaHCO—
BOIO IisIAbHiICTIO, cy6'eKTax, IO 3HiliCHIOITh (DiHAHCOBY HiSITBHICTb, TEPUTO—
pianbHUX PpiBHAX, (Gopmax, (GYHKIiAX TOLIO MAO3BOJSIIOTh KJlacudiKyBaTu IO
NnpaBoOBY KaTeropiito 3a nekiibkoma miacraBamu. Tak, KO.A. KpoxiHa 3a3Havae:
«3ajexHo Bim chep cycmiibHUX BiIHOCWUH, peryjboBaHUX (PiHAHCOBUM IMpPaBOM,

MOXHa BMUIIJIUTU OIOAXETHY NisJIbHICTh AepXaBU W MYHILMIAIbHUX YTBOPEHD;

MONAaTKOBY MiSIMbHICTh AEpXaBM ¥ MYHIIUMAJIbHUX YTBOPEHb;, KPEIUTHY MisIb—
HiCTh AepXaBU ¥ MYyHIUMIAJbHUX YTBOPEHb; (iHAHCOBY IisJIbHICTb AepKaBHUX
i MyHiOMOalbHUX MiANPHEMCTB; OEpXaBHY OiIAbHICTH y cdepi 060B'SI3KOBOTO
cTpaxyBaHHS; JepXaBHY H MYHiUMNaldbHY OissJbHICTh y cdepi mo3abloIKeTHUX
dbouai» [8, c. 36]. A.T. KoBaibuyk y cBOW 4epry cTtBepaxye: «Il[o cTocyeTh—
¢ OroaxeTHOi chepu (iHaHCOBOI HisIABHOCTI, TO OCTaHHIM 4YacoM Yy MpaKTHUIi

(I)iHaHCOBI/IX BiIHOCUH JTOCUTb aKTUBHO BUKOPUCTOBYETbBCA MCETOL OI0KETHO-
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ro ¢iHaHcyBaHHS (igeTbcs Npo OIOIXETHI KOIWITH, SKi Ha yMoBaX IiJIbTOBOTO
KpeIUTy HamaloThCs WPUAUYHUM ocobaM Ha yMoBax TMOBEpPHEHHS 3 BiIcoTka—
MU 3a KOPUCTYBaAHHS); MeTOJ CYOBeHLil (sAKuii 0a3yeTbcsl Ha 0e30MJIaTHOMY
BUIiITEHHI OMOJXETHUX KOIITIB Ha BU3HAYeHIi WiJIbOBi BUTpaTu, sSIKi 3a yMOBU
LiJIbOBOTO BUKOPHWCTAaHHS He MOBEPTAIOTHCS MO NepXaBHOI Ka3HU); TpaHcdhepT
¢iHaHCIB (XapaKTepHO OCOOJUBICTIO LIbOro MeTony (iHaHCYBaHHS € BUIIJIEH—
HS OIOJXKETHUX KOIITIB Ha YiTKO BU3HAYEHY LiJib - (iHaHCYBaHHS 00OB'SI3KO—
BUX BUIJIAT HaceJeHHIO (MeHCili, CTUIMEeHil, KOMNeHcalill, iHINUX coliaJlbHUX
BUILJIAT, NMepeabayeHUM YMHHUM 3akKoHomaBcTBOM))» [5, c¢. 308]. ¥V 3B'si3Ky 3
BUHUKHEHHSIM TPOUIOBOI CUCTEMU 3'SBISETHCS TaKUU CIHelialbHUI METOHm, SIK
rpomoBa emicisg, BiI $SKOI 3aleXUTh XUTTEAISAAbHICTb Oynb-sAKoi (iHaHCOBOI
cucteMu. TakKUM YUHOM, HACTYNHUM KPUTEPi€EM IJs BU3HAUEHHS METOAY Ipa—
BOBOTO peryJoBaHHS y (iHAHCOBUX MPaBOBIIHOCHMHAX MOXHa BBaxXaTW peaji—
3alio 3arajbHoi GyHKIIi ab60 cnmeuialbHUX QYHKUINA i po3AifuTU iX Ha 3arajbHi
Ta cheuiajbHi.

lle onHuM i3 pPO3MOBCIOAXEHMUX MiAXOAiB A0 BUBUYEHHS METOIiB MNPaBOBOTO
peryiioBaHHs (iHAaHCOBOI HisITIBHOCTI € pO3TJASI METOMiB, BUXOISAYMU 3i cTamiid
¢iHaHCOBOI AiSIABHOCTI AepkaBU, a caMe aKyMYJIOBaHHS, PO3MOIiJly Ta BUKO—
puctaHHsa. Ha KoXHiil i3 mux cramiifi 3acTOCOBYIOThLCSI CBOi METOOU IPaBOBO—
ro perynoBaHHsg. Tak, O.[1. Opuawok 3a3Havae: «Ha ctanii akymynsiuii KOwTiB
y UeHTpajizoBaHi (GOHAM 3aCTOCOBYIOTHCSI METOAU HOOOPOBIIBHUX (MOJAATKU
Ta 300pu) Ta OOOB'A3KOBUX TMjaTeXiB (TpolIOBO-pevyoBi JoTepei, OngaroniiiHa
JormomMora, TMOXepTBYBaHHS); Ha cTalii po3moainy - ¢diHaHcyBaHHs (0e3M0OBO—
poTHUI, 6e30MJaTHUM, LIJIBOBUK BiANMYCK KOIITIB) i KpeAUTYBaHHS (BUIIJTCHHS
KOWITIB Ha MEeBHUU TepMiH Ha 3acajgax IJaTHOCTI Ta MOBOPOTHOCTI 3 momep—
XKaHHSIM WiJIbOBOTO MPU3HAYEHHS); Ha CTalii BAKOPUCTAHHS - PO3PaXyHKOBUX
ornepaliif, sKi MOXYTb 3AiliCHIOBAaTUCS B TOTIBKOBiii Ta 0e3roTiBKOBiil ¢dopmax,
MJIaHOBOCTi, LiJIbOBOTO XapaKTepy BUKOPUCTAHHS KOIITIB, e()eKTUBHOCTI i eKo—
HOMii, BUKOpPUCTAaHHS KOUWITIB y MeXaxX BCTAHOBJEHHS JiMiTiB Ta iHIII MeTOIW»
[11, c¢. 12-14]. Otxe, ug rpyna MeTOAiB NMpaBOBOTrO peryJloBaHHS BU3HadyaTu
Ha OCHOBIi cTaniii (GiHaHCOBOI HiSITILHOCTI AepXaBHU.

MeTton ¢iHaHCOBO-IIPaBOBOTO peryjloBaHHS - HaWOiAbII €MHa, y3arajlbHIOO —
ya Karteropis, 1o BUpaxae crneuudiky peramaMmeHTalii 06'eMHOTro 0JIOKY €KOHO—
MiYHMX BiZIHOCUH, TOOTO THUX BiZHOCUH, 1O (GOopMYyIOTbcI B Mexax (iHaHCOBOI
cuctemMu. Metonu (iHaHCOBO-TIPAaBOBOTO pPETYJIOBAaHHS - Ile BaXJUBa JIaHKa
¢iHaHCcOBO-TIpaBOBOTO MexaHizMy. DiHaHCoOBa MisIAbHICTh BUKJIMKAE CTBOPEHHS
NpaBOBUX MOXJIUBOCTeH (YyHKIiOHYBaHHS (piHAHCOBOI CUCTEMU W BUHUKHEHHS
0e3siui opraHizoBaHUX, iH(popMaUiiHUX, MaTepiallbHUX i TMpolecyaJlbHUX Mpa—
BOBIIHOCHUH, $IKi 3a0e3meuyyioTh (OpMYBaHHS, PO3MOMAiIJA, MEepPepo3MNOail Ipouro—
Bux oHnis. Cucrema MeTOMAIB i MPUHNOMIB MPaBOBOTO peryjiloBaHHS AeTEPMiHYE
¢iHaHCOBY cCUCTEMY, a He HaBMaKW.

dDiHaHCOBO-TIPAaBOBOMY METOAYy IMpUTaMaHHi XapakTepHi pucu. [lo-mepmre, 1e
1oro 0OYMOBJIEHICTh MAKPOEKOHOMIUYHOIO Ta, 3p03yMijio, (iHAHCOBOIO TMOJIITUKOIO.
Inaxkme kaxyuu, crneuudiyHol O3HaKOl (GiHAHCOBO-TIPABOBOTO METONY pPEryjio—
BaHHS € MOro CIpsSIMOBaHICTh HacaMmmepel Ha 3abe3medyeHHsT eDeKTUBHOTO GYHK-
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LHiOHYBAaHHS €KOHOMIiKM, peallizalilo MHUPOKOTO CHEKTPY COILiaJbHO-EKOHOMIYHUX
iHTepeciB. Ilo-mpyre, MoXHa Ha3BaTU HasgBHICTh 0€3MOCEPEAHBLOTO 3B'SI3KY METO—
Ny TPaBOBOTO peryJioBaHHS (iHAHCOBUX BiHOCHH 3 OCHOBHMMMU HampsSMaMU Ipo—
IIOBO-KPEAUTHOI, BalOTHOI, OIOIXETHOI i iHIIUX HANpsIMiB (piHAHCOBOI MOJIITUKHU.
ITo-Tpere, HalOiNbUI e(hEeKTUBHUM CITOCOOOM IX BUKOPUCTAHHS € KOMOIHATOPHICTb,
TOOTO BUKOPUCTAHHS 3aJIeKHOCTI Bifl cpepu BIJIMBY Ta 3aBlaHb, SIKi MOTPiOHO BU—
pimiuTH, a TaKoX ILijJielt Ta iHTepeciB, siki HeoOXximHO peanidyBaTu. [lo-uerBepTe,
y PUHKOBMX YMOBaxX yce Oinblle 3HMKAa€ HEPiBHICTh cy0'€KTiB (piHAHCOBOTrO MpaBa
(me crocyeTbes peadnizainii pizHoi npaBo3gaTHocTi). Cam ¢dakT mA00poOBiIIBHOTO
BCTYIY 10 KOHKpPEeTHUX (iHAHCOBUX NMPaBOBIIHOCUH Tependavyae nmorpedy Ta He—
00XiIHICTh BUKOPUCTOBYBATHU JiOepajbHi MeTOoaAu i iHCTpyMeHTH (diHaHCOBO-TIpa—
BOBOTO perymtoBaHHsS. TyT Mae Micue Ta cBoboma cy6'eKTiB (piHaAaHCOBO-TIPaBOBUX
BiIHOCUH, siKa m03Bojsie 306epertu OanaHc iHTepeciB ctopin [5, c. 306-309].
BonmHouac BUMoOTa OrnepaTUBHOCTI MPUUHATTS i eDEKTUBHOCTI TEPMiHOBUX 3aX0—
niB 3i crabinizanii ¢iHaHCOBOI cucTeMU BUSIBMJIA HEOOXiIHICTh KOMIUJIEKCHOI yya—
CTi AepXaBW B MiATpUMII eKoHOMiKM. KiaouyoBumMu 3axomaMu, sIKi 30iMCHIOIOTHCS
B MeXaX NepXaBHOTO peryiloBaHHS, CTAalOTh HE CTiIbKMU pIilIEHHS 3 TPaBOBOTO
BIJIUBY, CKiJIbKM CYyTO €KOHOMIiuyHi 3axonu ¢iHaAaHCOBOrO xapakTepy, L0 MpuiiMa—
I0OTHhCSI A€PXAaBHUMU OpTaHAaMU U YyMOBHOBaXeHUMU cyO'ekTaMu. 3a3HauyeHi BUIU
IisIIbHOCTI OepXaBu, 0€3yMOBHO, BiZHOCATbCS OO0 MmyOJiuHOI chepu, TaKOX Ma—
I0Th NpaBoBYy GopMy Ta (pparMeHTapHO 3AiliCHIOBaduCS i paHille.

diHaHcoBa Kpu3a 3HOBY aKTyajidyBaja AUCKYCil0 PO CTYMiHb BTPYYaHHS
nepxXaBU B €KOHOMIiUHi mporecu. Y pesyiabTaTi aHajli3y LMX MPOLECiB OCTaH—
HIM YacoM CKJIaJuCs TepeayMOBU OIS HOBOTO TOTJIANY Ha WOPUIUYHUN 3MicT
npouecy AepXaBHOTO peryjiloBaHHS pUHKOBUX iHCTUTYTiB. B.Il. 30pbKiH 3a3Ha—
qyuB: «Yac 3BelUYEHHS HEBTPYYAaHHS NepXaBU B €KOHOMIiKYy MOXOBAaHO KPU3O0IO.
MoBa #ige npo Te, 100 eKOHOMiuHiI GyHKIII AepXaBU 3BOAUIUCS HE MPOCTO OO0
aaMiHicCTpyBaHHs, a OyJIu BiATBOpEHi B HOBOMY CHUCTEMHOMY HaINoBHeHHi» [3].
MeTon0JOTiYHO TOCJHITOBHICTh MOMAiN Bigirpae HaA3BUYAWHO BaXJUBY pPOJb I
yac po3poOKM TaKTUKHU Ta CTpaTerii moBediHKU Oynb-sAKuX (piHaHCOBUX pedopm
i peopraHizauiii. litouu TinbkKu (PiHAHCOBO-NMPAaBOBUMU METOJaMU, HEMOXJIUBO
JOMOTTHCS 3allJIAHOBAHOTO pe3yJbTary.

DiHaHCOBO-TIpaBOBE pETYJIOBAaHHS € ehMEeKTUBHUM TiJIbKM TOMi, KOJU CTBO—
peHo 3arajJbHe TNpaBOBE CepejOBUINE, KOJU NMpaBOBa BMOPSAKOBAHICTH HOCSITAE
piBHS, 3a SIKOTO € MOXJUBUM (OpMYBaHHS cIlelialbHOTO (hiHAHCOBO-TIPAaBOBOTO
pexuMy B3aemonii cy6'ektiB mpaBa. H0.0. KpoxiHa ciaymHo 3a3Haudae: «®DiHaH—
coBa MiSITBHICTHh peasi3yeThcs NepXaBOK SK OXOPOHHUMHU, TaK i peryasiTUB—
HUMHU crocobaMu, a TakKOX aAMiHiCTPATUBHUMU U EKOHOMIYHUMU METONaMMU.
B ymoBax pUHKOBOI €KOHOMiKM 3aCTOCYBaHHS aAMiHiCTpaTUBHUX METOMAIB Yy
¢iHaHCOBIN HisIAIBHOCTI CKOPOUYYETHCSA. BOHUM BUKOPUCTOBYIOTHLCS B OpraHiuyHOi
€IHOCTI 3 €KOHOMIYHUMU MeTOodaMH, SIKi MAlTh CTaTU AOMiHyuumu. Perymo—
BaHHS (iHAaHCOBOI HiSIILHOCTI JepXaBU W MYyHiUMMaJbHUX YTBOPEHb Yy cydyac—
HUX yMOBaX CHPSIMOBAHO Ha IOCUJEHHS EKOHOMiUHOI OOIrpyHTOBAHOCTI Oylb-
SIKMX aAMiHICTpAaTUBHUX pillleHb i Ha YyCYHEHHS €JeMEHTIB aaMiHiCTpyBaHHS Yy
¢iHaHcoBi#l nmisiabHOCTi» [8, c. 40].
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A.M. Bituenko i B.I. CopokiH 3ampornoHyBaJu KOHIUEIIil0 MOOyI0OBU CUC—
TeMU METOHiB NpaBOBOTO peryjaloBaHHs: «3a TpaHchoOpMaLiliHUX 3MiH METOJ
MpaBOBOrO peryjalOBaHHSA MOXe OyTu Julle cUCTeMHUM siBulieM. EdekTuBHO
peryjamoBaTU CHUCTEMY COUiaJlbHUX 3B'S3KiB i SBULL MOXJMWBO JIAIIE TOAi, KOJU
BCi cmocobu W 3aco0OM, LIO CTAHOBJSATHL 3MICT METONY peryjaloBaHHS, BUCTYy—
naloTh He pPO3pi3HEHO, He B i30JsLii OOMH BiI OAHOTO, a B TIiCHIN B3aeMomii.
B iHwomy Bumanky mnepel HaMu IOCTAa€ HE OpPraHi3oBaHUU BMJIUB, OCKIiJIbKU
caMe BiH ckJlajae OOHE 3 iCTOTHUX BJIACTUBOCTEW METOAY MPaBOBOTO pPErya0—
BaHHS, a BIJIUB cTuxiitHuit» [15, c¢c. 102-103].

BucuoBku. [lincymoBywouu Bce 3a3HayeHe BHUILE, BAPTO BiAMITUTH, LIO BYE—
Hi BUKOPUCTOBYIOTH pi3Hi KpuTepii momo BU3HaYeHHS (iHAHCOBO-NPABOBOTO
METOAY peryjJloBaHHS, $SKi 3aCTOCOBYIOThCSH y (iHAHCOBO-NMPAaBOBUX BiAHOCHU—
Hax. Tak, ogHi HayKoBIi 3a OCHOBY oOupaloTh cTanii GpiHaHCOBOI HiAJIBHOCTI
nepXaBH, iHIII - pyXx MiHOBOI BapToOCTi i MeTOonu, sKi BAACTUBI YNpaBJIiHCbKil
nisinpbHOCTi. MU y3arajibHI0OEMO KpuTepii, MOAO0 SKUX BU3HAYAIOTHCS METOAU
¢iHAHCOBO-MPABOBOTO PEryJIIOBaHHS sl 3a0e3MeUYeHHs MeXaHi3My (QYyHKIIOHY—
BaHHS (iHAHCOBOI CUCTEMU JIEpXKaBU:

- 32 TaKUM KpUTepieM, sK nybaiuHe ma npueamHe npaso, MeTOJaMU TIpa-
BOBOTO peryJloOBaHHS MOXHa BBaXaTWu IiMunepamueHuil i OUCNO3UMUBHUIL;

- 3a KpuUTepieM peaaizayii 3acanrvHoi @ynkuyii abo cneyiarvHux — @GYHKYIlU
iX MOXHa PpO3AIUTU Ha 3aearbHi ma CcHeyiarvHi;

- 3a KpuUTepieM wodo cmadiii ¢hinancogoi OdisasbHocmi Oepiucagu BOHU TIO-
OIISIIOTbCS  Ha  METOAM  AKYMYAIOBAHHA, pO3nodiny Ui GUKODUCMAHHA.

OaHUMU 3 PO3MOBCIOAXEHUX METOMIB, SIKi BJIACTUBI YNpaBJIiHCHKii AiIbHO—
cTi B3araji Ha Oynb-sIKiii cTamii piHaHCOBOI HisIAIBHOCTI AepXaBu, y OyAb-sKiit
chepi AiSIIBHOCTI, HIOAO BCiX CTPYKTYPHUX €JeMEHTIB (iHaAaHCOBOIi CUCTEeMU Jiep—
XKaBW, MOXHa Ha3BaTWU naamysanHs ma inancoso-konmpoavnui. 1li metoam
PO3TMOBCIONXYIOThCS K Ha JAepXaBHi, MyHiuMmaabHi piHAaHCOBIi CTPYKTypH, TakK
i Ha MpUBATHY MiANMPUEMHUIUBKY HisinbHicTh. Takox Tpeba 3a3HAaYUTH, IIO Je—
MOKpaTU4YHi (pPUHKOBI) METOOU peryaloBaHHS (HiHAHCOBUX BIIHOCUH BUKOPUCTO—
BYIOThCS B ONTUMaJbHOMY NMOENHAaHHI YU CHiBBiIHOWIEHHI 3 0a30BUM METOIOM
¢iHAaHCOBO-MPABOBOTO peryjJlOBaHHS - METOAOM BJaJIHUX MNMpUNHUCiB. 3abe3me—
YylouMd HeMNmopyllHicTh ¢GiHAHCOBUX IHTEpeciB cycnijibcTBa, OepXaBa aKTUBHO
BUKOPHUCTOBYE WIMPOKUI HaOip MeTOmiB, 11O MiATBEPAXYIOTh CBOIO Ai€BIiCTh Iif
yac BperyJoBaHHSI ¢iHAHCOBUX BiTHOCUH, 3a0e3medyeHHSI €eEKTUBHOTO (HyHK—
HioHyBaHHS (iHAHCOBOI CUCTEMM KpaiHU.
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Summary
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The article investigates methods of financial regulation on the formation, distribution and
use of funds of funds as a means to provide a mechanism functioning financial system.
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