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THE CONCEPT OF DIGITAL ASSETS IN A BROAD
AND NARROW SENSE

The term “digital assets” nowadays embraces a wide variety of digital
objects. Appearing around the mid 1990s, this term originally referred to
digital images, videos, audio, documents, and other objects in digital form.
Later, with the appearance of Bitcoin and other cryptocurrencies and tokens,
the concept of digital assets covered also crypto-assets. Today, the concept of
“digital asset” can be used with regard to such a wide variety of objects as:
email accounts (such as Gmail, Yahoo, Hotmail, etc.), social media accounts
(Facebook, Twitter, Instagram, etc.), subscriptions (professional journals,
legal forms), marketplace accounts (Amazon, Ebay etc.), mobile apps, photos,
books, music, videos (including iTunes, Spotify, Netflix, YouTube etc.), file
sharing and storage (such as Dropbox, Google Docs etc.), financial accounts,
gaming accounts, online dating accounts, medical accounts, insurance
accounts, blogs and websites, online accounts for utilities (such as cell phone
accounts, gas and electric, alarm companies, etc.), information, files or
programs, stored on a phone, tablet or computer, loyalty program benefits
(such as credit card «cash back» programs, frequent flyer miles, etc.) [1].

In some sources, it is suggested to treat as digital assets three categories of
so-called digital property: personal digital property, personal digital property
with monetary value, digital business property. Whereas personal digital
property is believed to cover: computing hardware (computers, external hard
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drives or flash drives, tablets, smartphones, digital music players, e-readers,
digital cameras, and other digital devices), any information or data that is
stored electronically, any online accounts (such as email accounts, social
media accounts, shopping accounts, photo and video sharing accounts, video
gaming accounts, online storage accounts, websites and blogs), domain
names, intellectual property (including copyrighted materials, trademarks
etc.). Personal digital property with monetary value in this approach may
include: computing hardware of monetary value; websites or blogs that
generate revenue; art, photos, music, eBooks, intellectual property, or other
digital property that generates revenue; accounts that are used to manage
money and may hold money or credits (such as PayPal, bank accounts, loyalty
rewards programs, and other accounts with credit balances); domain names.
Digital business property from such perspective may include: all kinds of
digital property owned by a business organization, online accounts registered
to the business, assets of an online store which belongs to some business, any
client information, including customer history etc. [2].

Another approach to types of digital assets offers to distinguish: digital
tokens (also referred to as cryptocurrencies), content digital assets like
images, video, documents etc., data packages (big data collections), digital
models (such as virtual reality or internet of things data collections), digital
commodities (storage capacity), domain names and network infrastructure
assets such as IP addresses, user accounts (social media account, email
account etc.) [3].

Common for these approaches is that digital assets are understood as
a wide range of digital objects (that is, a set of symbols, data that exist in
electronic form) that have personal or material value. Some experts suggest
distinguishing digital assets with sentimental value on this basis. As an
example of such can be mentioned digital photos, private videos, emails,
personal blogs (which do not bring revenue), which might be very precious
to the one who creates them, but in the majority of cases are of little use
or monetary value to anyone else. Another group of digital assets in such
approach are assets which have practical value, such as ebooks, a digital
collection of purchased knitting patterns or licensed Photoshop software.
The last type of digital assets within this approach are digital assets with
monetary value. As an obvious example here is mentioned cryptocurrency,
online gaming credits, digital gift cards, loyalty points and outstanding
balances in Paypal accounts. Significant monetary value can also have
domain names, social media accounts and blogs which have a significant
number of followers, digital artwork and so on [4].

Obviously, from the mentioned variety of digital assets, only those that
have real or potential material value and are capable of generating profit
will be of interest to businesses. However, not everything is so clear-cut
here. For example, even those assets that are qualified as having personal
or sentimental value can play an important role in running a business. In
particular, emails that contain information about negotiations or customer
lists should obviously be qualified as important business assets. But in
general, it would be advisable to distinguish the concept of digital assets
in a broad and narrow sense. Thus, digital assets in a broad sense would
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include various digital objects that have personal, practical or material
value, while the concept of digital assets in a narrow sense should refer
only to those assets that have real or potential material value. For business
purposes, the concept of digital assets will be even narrower and will refer
only to those digital assets that can be used in business activities for the
purpose of making a profit.
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ITPOBJEMHI IINTAHHS I'IT-KOHTPAKTIB V CYUJACHHUX YMOBAX

IIpaBOBa KOHCTPYKILis Tir-KOHTPAaKTIB BIlepille B YKPalHCbKOMY 3aKOHO-
[AaBCTBI BIIPOBa/pKeHa LIIAXOM 3aKpilUleHHs B 3aKOoHI VkpaiHu Ne 1667-IX
Bim 15.07.2021 «IIpo CTUMyJIIOBaHHS PO3BUTKYy IIMGPOBOI EKOHOMIKHU
B VKpaiHi», (gaai 3akoH Ne 1667-1X). V mepiioMy >K IIYHKTI IIbOTO 3aKOHY
6auuMo, IO Tir-KOHTPakKT — I I[MBUIbHO-IIPABOBHUM J[OTOBIP, 3a SIKHUM
rir-crieriayict 3060B’I3yeThbC BHUKOHYBaTH pPob0TH Ta/abo HajgaBaTH
TOCJIYTH BifITIOBiHO /10 3aBiaHb pe3uzieHTa /[lig CiTi IK 3aMOBHUKA, a pe3u-
neHT /lig CiTi 3060B’33yeThCs OIIadyBaTH BUKOHaHI po6oTH Ta/abo HamaHi
IOCJIYyTH i 3a6e3redyBaTH Tir-CIlelliajicTy Hajle)KHi YMOBU JJIsI BUKOHAHHS
pobiT Ta/abo HamaHHA IIOC/IYL, a TAaKOXK COIfiaJbHI rapaHTii, Ilepen6adeHi
poszizom V mporo 3akoHy. Ilo CyTi TaKHMH KOHTPAaKT [y>Ke CXOKHM Ha
3BUYaMHUY, BCIM BKe 3HAMOMUU JIOTOBIp IIMBIIILHO-IIPABOBOTO XapaKTepy
(mauti oroBip IIIIX), aJie € i CyTTEBI BiAMIHHOCTI.

CTOpOHAMHU Tir-KOHTPAaKTy MOXKYTh OyTH 3 OJHOr0 OOKY Tir-CIIeIjiaJIicT,
a 3 igmoro pesuseHT /lig-ciTi (fopuauuHa 0coba).

Tir-crreriasict — e ¢ismyHa ocoba, gKa 3a Tir-KOHTPaKTOM € IMifpsf-
HUKOM Ta/ab0 BHKOHAaBIleM BH3Ha4eHOi Po60TH, TOOGTO OCOOJIHMBHUX BHUMOT
JI0 CaMOTO Tir-crerjiajzicTa 3aKOHOJaBIleM He BUCYBaeThCs. Tir-crieniaszicrom
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