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IlToxoBa M&A-Tepamnin

Y 3B'A3KY i3 3ara/ilbH1M NiABULLIEHHAM AiN0BOT akTMBHOCTI B 2021 pouli
MiCNA WOKOBMX 3YMMHOK AeAKMX cdhep Yepe3 NaHaeMilo opucTr 36epiraoTb
CTPUMaHWM OMTUMI3M CTOCOBHO 2022 pOoKy 11 O4iKyOTb NMPUPOLHOrO
30ibLUEHHA KiNIbKOCTI yrod y cdhepi iHBeCTyBaHHA, Hacamnepen Woao M&A,
a TaKoXK NpMBaTK3aLii Ta KOHLECHT KMoHoBMX IHDPACTPYKTYPHUX 06'EXTIB

CEPT'IV1 CAYEHKO

2021 pik 6yB poBOMi CKNAgHUM Ans
6yAb-AKOro Gi3Hecy, 3BarKaloumM Ha KapaH-
TWHHI Ta MOCTKapaHTUHHI OOMeMeHHA. 3a
ocTaHHi ABa pokn COVID-19 nocutb cunb-
HO 3MiHUB CBIT, AK i NpaBuna, 40 AKUX MK
3BUKAM Y NOBCAKAEHHOMY HUTTI. Lli 3Mmin
TOPKHY/UCA i YMOB BefieHHA bi3Hecy AK B
VKpaiHi, TaKk i 3a KopfoHOM. 3paBanocs,
LOKOBa Tepanif, AKY BalTyBaB KOPOHa-
Bipyc 6araTboM MiaMNpUEMCTBAM, 3MyCUTb
YCixX HAaC Tyrile 3aTArHYTU NacoK, a Kanitan
Ha [IeAKWiA yac 3anAMme Ha AHO, OYiKyloun
KpaLuyx, 6inbLl CMOKIfHWX | NPOrHO30BaHMX
yacis. Ane ¥ rpoui MatoTb npautoBaTu! Ak
BUABWNIOCA, L€ 3aKOH EKOHOMIKM A€ Ha-
BiTb 3a HUHILUHIX HenepeciyHNX yMOB.

POBOTA TPUBAE

Xou AK AMBHO, anie aKTUBHICTb IOPUCTIB Y po-
60Ti Ha/ TPaHCaKLiHUMKU NpoekTammn byna
BiadyTHa 2021 pory Maitke B ycix cdepax
EKOHOMIKM: CinbCbKe rocrnogapctso, IT, ne-
pepobKa, BaKa MpOMUCIIOBICTb, (iHaHCO-
BUi CeKTop, TopriBnd, papmaueBTvka. 3a
cnoBamn  Mukonm  CTelieHKa, Kepylodoro
napTtHepa AVELLUM, ue i 3HauHi M&A-yro-
W, | BUNYCKN €BpOOBAiraLliii, i HaBiTb crpo-
61 IPO. «XoTinocb 6u binblue GaHKIBCbKOrO
KpeauTyBaHHs, ane MeHi 3Aa€TbCA, WO BOHO
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BXKE Ha MOpO3i, AKLLO TibKM He Byae 3HauHNX
€KOHOMIYHWX abo MOMITUYHUX MOTPACiHb. [o-
NIOBHUM (aKTOPOM POCTy € BiKNafeHuiA no-
NUT AK Cepe HaceneHHA (WO Aae 3pocTaHHA
NPOAAKIB), TaK i cepes KOMMaHiN (WO MaloTb
HeuyBaHy NIKBIOHICTb HA MiMHAPOAHUX PUH-
Kax). YKpaiHa B LbOMy acreKTi ige B Hory 3i
CBITOM: ii HACeNeHHA He BUTPATWI0 MUHY/IOrO
PORY Bifl 2 10 4 MNpJ [oNapiB Ha Typu3M, i Liei
Ha/IMILLIOK KOLUTIB CTBOPWB BHYTPILLKHI/A nonuT
Ha CNOMMBaHHA, BYAIBHULITBO TOLIO», — KO-
MeHTYe naH CTeLieHKo.

Y 2021 poui MiHapoaHi KoMnaHii cKo-
puUCTanncA  CNpUATIMBOID  CUTyauielo  ana
npuabaHHA aKTWBIB B YKpaiHi 3 MeTol po3-
LUMPEHHA CBOET BUPOBHWYOT 6a3u. BinbluicTb
M&A-yrog, AK i MUHYNIOr0 POKy, Npoxoaunn
3a y4acTio YKpalHCbKWX iHBecTopiB. Y pouj,
wo MuHae, 3a cnosamm €sreHa Conositosa,
naptHepa 0D «InnAwes Ta MapTHepu», Ki-
€HTW HalyacTile 3BepTa/mcA 3a CynpoBo-
[0M yrof Kynieni-npoAaxy KoprnopaTuBHUX
npaB Ta 3emni. «Haibinbwmii nonuT Manm
aKTMBW NiANPUEMCTB BUOOGYBHUX ranyseit i
CiNbCbKOro rocrnoAapcTBa, — KOMEHTYE eKC-
nept. — HaiiimMoBipHilue, Lei TpeHa 36epe-
MeTbCA i HACTYNHOro poky. Ha oKkpemy yBary
3aCNyroBye CTapT «BEIMKOI NpuBaTu3aLlii» B
YKpaiHi nicna 15-piyHoi nepepsBn — ycniluHe

3aBeplUeHHA yroau 3 npofarky 100 % axuiit
AT «leplmit KUTBCbKUIA MaLLMHOBYAiBHMIA
3aBOfl» MOMe [aTh NOWTOBX ANA YKNajeH-
HA HOBUX Yrof] HACTYMHOIO POKY».

YTiM, WO CTOCYETbCA  CTATUCTUHHUX
MOKa3HWKIB, TO pe3ysbTaTi  AOCNILMHKEH-
HA KPMG «M&A Radar 2020: YkpaiHa»
cBigyate npo Te, wo COVID-19 3ynuHuB
3poctaHHA M&A-yroa B YKpaiHi, BapTicTb
AKMX 3MEHLLIMNACA Ha 62 %, Ao 0,9 mnpga po-
napis, a KifbKICTb OroNOLIEHNX TPaHCaKLIN y
2020 poui — 69. AHaniz 2021 pory, AKkui
3aincHuna KPMG, peMoHCTpye Kpalii nokas-
HUKM: B | miBpiudi Gyno oronoteHo 46 yrof
M&A Ha yKpaiHCbKOMY PUHKY, WO AEeMOH-
CTpYE 3poCTaHHA Ha 77 % BiAHOCHO | niBpid-
4n 2020 poKy. HaToMicTb y CBITi 06CAr TaKkux
yroa MoMe CTaTi pexkopaHuM. 3a AaHnMmn
Refinitiv, BiA mo4aTKy poRy i [0 BepecHa
KoMnaHii Be yknanm M&A-yrogm Ha 3a-
rasibHy cymy 6nusbro 4 TpiH gon. CLUA, wo
3Ha4HO NepeByILLYE BCi TOPILLUHi MOKA3HUKM.

Monpu Taky aKTWBHICTb Bi3Hecy y CBi-
Ti Ta 36inblueHHA  KinbKocTi M&A-yrog
B YKpaiHi, BiTUM3HAHWIA  iHBECTULINHWIA
KiiMaT y 2021 poui € HeogHO3HAYHUM.
MpeM’ep-MiHicTp Jennc LLimurans Hewopas-
HO 3aneBHAB, WO 3a TPW KBapTain B YKpa-
THy Hafifwna peropaHa KiMbKIiCTb MpAMMX
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iHO3eMHIX IHBECTULIN — Canbfo CTaHOBM-
no 4,8 mapa gon. CLUA, wo € Haibinbwmm
MOKA3HMKOM 3a OCTaHHi TpW poku. OfHak
Borpgan [anumuwmH, ronosa paan HBY, He
MOroAvBCA 3 TaKMMW MO3UTUBHAMM BUCHOB-
Kamu Ta 3a3Haume, Wwo y 2021 poui piBeHb
{HBECTWLIIN OMyCTUBCA [0 PEKOpAHOro Mi-
HiIMyMy i CTaHOBVB Nnwe 744 MiH aonapis.
Hagitb 3akoH N2 1116-IX «[po AeprkaBHy
NiOTPUMRY iHBECTULIiIHNX MPOEKTIB 3i 3Hauy-
HUMW  THBECTULLIAMMW», AKWIA MOBUHEH 6yB
npyBabuTK iHO3eMHMX iHBECTOPIB, MOKM L0
He [eMOHCTPYE CBOET epeKTUBHOCTI, O He
[IMBHO, afKe BiH 3a3HaB HeabUAKOT KPUTUKN
AK i3 6OKy 6i3Hecy, TaK i 3 6OKy opUONYHOTO
CceKTopy.

3 ornAHY Aa ue WINKOM NoriyHo, Lo
TpaHcaKuiiHi yrogn B 2021 poui ctamm
cknagHiwmmmn.  MoctynoBo — popmyeTbCA
PVHOK NpojaBuA, aae B AeAKNX chepax
nonuT 3HaYHO NepeBuLLye nponosuLito. Big
topucTiB, paxiBLiB 3 M&A-yrof KnieHTH ovi-
KYI0Tb LBUAKOCTI Ta MparmMaTnyHoi OLHKK
PU3UKIB, GiNbLUIOT aBTOMATH3aLii NPOLeCiB i
[IOKYMEHTIB. «Y Lieli nepiof arioTarky Bam-
JMBO He 3a6yBaTh, LLO POsib TPAHCAKLIiiHO-
ro topucTa — Hacamnepes ybepertu KnieH-
Ta Bifl pPU3KKy, TOGTO BUABWUTK MOTEHLLiHI
PV3UKK | MOACHATU KAIEHTY iX 3HaYeHHA. Ha
¥anb, iHKOM MU CnocTepiraemo binblu pu-
3MKOBaHUM Migxif [0 BefeHHA CrnpaB Ha
PUHKY. A OTHKe, AIK Lie YacTo byBae, BapTo
OYiKyBaTW XBUNI CyAOBUX Ta apbITPaXHMX
CropiB y MaibyTHbOMy», — MeperoHaHui
naH CTeLeHKo.

NIIAEPUA PUHKY.

Cepefi OCHOBHUX YWHHWKIB, AKi Bnm-
HY/M Ha NOMUT | AUHAMIKY CynNPOBOMMEHHA
IOPUCTaMN BE/IMKUX TPAHCKOPAOHHUX Mpo-
€KTIB Ha YKpaiHCbKOMY PWHKY Kanitanis y
2021 poui, eKcnepTv BUGINAIOTb AeKiNbKa
KIIOHOBYIX, 30KpeMa 3MiHW 3aKOHOAABCTBaA.

HOBE 3AKOHOAABCTBO
3HaYHUi BNAMB HA PeCTpYKTypu3aLito 6i3-
Hecy, a TaKOM Ha KiNbKiCTb TpaHCaKuiit-
HUX MPOEKTIB y 6iNbLIOCTI ranysei ykpa-
THCbKOT EKOHOMIKM 0BYMOB/IEHO 3MiHAMW
[0 NMoJaTKOBOrO 3aKOHOAABCTBA, cepef
AKNX, 30Kpema, 3acToCyBaHHA HOBOI AnA
YKpainn koHuenuii — KIK (koHTponboBa-
HUX iHO3eMHUX KoMMaHin). AK 3acsiguye
apBokat t0P «HOpnaitH» [ap’s MiHueHKo,
HaCNiKOM TaKkMX HOBOBBEAEHb CTaso Te,
o 6i3HeC MaB TEPMIHOBO MPUIAHATU pi-
LWeHHA o0 ABOX NO3ULIIA: AeKnapyBaHHA
BonoaiHHA KIK (po3kputTa beHediuiapis)
3i 2022 poRy Ta NOKNaAeHHA 060B'A3RY 3i
cnnaTtv nogaTry Big AianbHocTi KIK 6e3no-
CepenHbO Ha KOHTPOJIOIOUKX OCib B YKpa-
Hi. Came TOMy Be/MKMIA 0BCAT NPaBOYMHIB
3i CyNPOBOAMEHHA TPAHCAKLIHUX NPOEK-
TiB cTocyBaBCA nepedopMaTyBaHHA CTPYK-
TYp y HanpAMi AiK 36iMbLUEHHA TX NPO30po-
CTi, TaK | BUBEAEHHA «3aliBUX» OPLIOPHUX
CTPYKTYP 3i cXxemu opraHisauii 6i3Hecy.
«YNpoBagyKeHHA HOBMX MOHATbL [0 Mo-
[laTKOBOro 3aKOHOAABCTBA Y cepi TpacTo-
BWX YTBOPEHb, BIACYTHICTb PO3’ACHEHb
NOJATKOBOI CNYMOU 1 CyAOBOI NPaKTUKK
OO0 BU3HAYEHHA NpUpoau AvBiAeHAiB Ta

HEPVXOMICTb, BYAIBHULTBO TA 3EMEJIbHE NPABO
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iHWMX BUNNAT i3 TPacTy (1O BNAMBAE Ha CTaB-
Ky MADO) ana 3'AcyBaHHA Toro, 4v nigna-
JAae Bonogineub nif KpuTepii KOHTPosooUoT
0co6u, Bpak EAMHOrO Po3yMiHHA B HaHKIB i B
nofaTKIBLIB TOro, AK peanbHo byayTb 3acTo-
COBYBaTWCb HOBI Mpasuna rpu Ana 6eHediui-
apis KIK, BuMaraioTb BKpai NpucKinaeoro
Ta KOMIM/IEKCHOO MiAX0AY [0 aHani3y KOMHOT
KOHKPETHO! Gi3HEeC-CTPYKTYpW i TpaHCaKLil,
AKI NNaHyeTbCA 3AINCHUTY, 3 06OB’A3KOBUM
3a/y4eHHAM NpodinbHUX OpUCTIB Yy chepi
MiXHapOJHOr0  MOJATKOBOrO  MyiaHyBaH-
Hf», — 3a3Havae [ap’a MiHueHKo.

3BiCHO, NEBHWII BNMB Ha TPaHCaKLin-
Hy MPaKTWKY MaB i 060B’A30K YCiX topu-
An4HUX 0ci6 go 11 xoeTHA 2021 pory
PO3KPUTU MOBHY CTPYKTYpy MiANpUEM-
cTBa Ta iHdopMauil npo KiHueBoro
6erediuiapHoro BnacHuKa. Le Takow
BMAMHYNO Ha Kinbkictb due diligence i
TpaHCaKLifHUX MPOEKTIB LbOro POKY.
BincTpoyeHHA TepMiHy pO3KpUTTA TaKoi
iHpopmaLii go 11 nunHa 2022 poky pano
MOM/IMBICTb KOMMNaHiAM, 30KpemMa Benu-
KUM rpaBLAM Ha PUHKY, Ta iX iHO3eMHUM
iHBecTopam 6inbl 3BaxeHo NidinTM Ao

JIIAEPA PUHKY. KOPMMOPATUBHE NMPABO TA M&A
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OL|iHKM NMO/aTKOBOrO NNaHyBaHHA Ta He-
06XiAHOCTI pecTpyKTypu3aLlii.

Liboropiu 6ynu i iHWi nporpecusHi
3aKoHofaBui 3MmiHu. [lo npuknaay, Cepriii
Berenuciok, napTHep, KepiBHUK NPaKTUKK
KopriopaTtvBHoro npasa Ta M&A Hpu-
anuxoi rpynu LCF, 3BepTae yBary Ha 3e-
MenbHy pedopMy, AKa cTapTyBana BAITKY
Ta po3bnokyBana puHOK 3emni. «Came
ToMy 6i3HeC B arpapHOMy CeKTopi nuiie
Habupae o6epTiB. MiHicTepcTBO arpap-
HOI NONITUKM Ta NPoAOBONLCTBA YKpaiHU
noBiAoOMNAE, Wo 3a nepiof i3 1 annHA o
7 MOBTHA LbOro POKy B YKpaiHi 3ape-
€CTpOBaHO MpaBoYMHIB Ha 66 812 ra 3e-
™Mefb i yknageHo 26 898 yroa y merax
PUHKY 3eMJli», — 3a3Ha4ae pUCT.

Cdepa npvBaTHOro iHBECTYBAHHA Y
BeNWKi iHPPACTPYKTYpHI NPOEKTM Habyna
nojasnblWoro po3BUTKY MiCNA BrpoBa-
[IMEHHA MexaHi3MiB eneKTPOHHMX ayK-
UioHiB 3rigHO 3 BiANOBIOHMM 3aKOHOM
YKpainn «[lpo opeHay AeprasHoro Ta
KOMYHaNbHOrO MaWHa» Bif 3 MOBTHA
2019 pory. «Mu aK topuctn y cdepi aep-
*KaBHO-NPUBATHO MapTHepcTBa 6aunmo,
L0 NeBHi HeJoMiKN perytoBaHHA OpeH.-

HUX MPaBOBIAHOCMH CTalOTb Ha 3aBafi
noJanblwomy BiflbHOMY HapoLlyBaHHIO
iHBeCTUUi, 30KpeMa B MOPTOBIN rany-
3i. OueBMgHUMKM CTaloTb Aefani GinbLui
npo6neMn iHCTUTYTY KoHLecii B nopTax:
TaK, BUXi[ KIOYOBMX iHBECTOPIB i3 KOH-
Lecii XepcoHcbKoro mopTy, GyKcyBaHHA
i3 3anyckoM KoHuecii OnbBii (ge iHBec-
TOpPOM CTafa Katapcbka KoMMaHis) no-
Ka3yloTb, WO perynoBaHHA Liei chepn
€ HafTO CUPUM ANA peasbHOro iHBecTy-
BaHHA», — KOHcTaTye JJap’a MiHyeHKo.

3a OuiHKaMu eKcnepTiB, MO3UTUBHI
pe3ynbTaTi [OEMOHCTPYE TaKoX Mana
npuBatusauia. GoHa AepHaBHOro MaiHa
YKpainu 3anesHse, wo B 2020 poui npo-
BefieHo 67m3bko 1900 npuBaTM3auiiHNX
ayKUIOHIB Ha CyMy Maite 3 mnpp rpu-
BeHb Ta 3a6e3ne4eHo cepefiHe 3pOCTaHHA
LiH 06’eKTiB Ha ayKuioHax yasidi. Bigno-
BiJHO [0 MPOEKTY 3aKOHYy MPO [Aepas-
HUI GloaeT YKpaiHn Ha 2022 pik ypag
nnaxye 3anyuntu 8 mnppn rpuserb. Lo-
npasfa, [Aelo CKNAAHIWOoW € cuTyalia 3
BEJIMKOIO NpMBATM3aLi€lo, AKa, Xou i byna
po36710K0BaHa LibOropiy y KBIiTHI, He Mana
O4iKyBaHMX pe3y/bTaTiB.

NIBEPA PUHRY. EHEPTETUKA | NPUPOAHI PECYPCH

ABTOPUTETHI FOPUCTHU

OJIEKCAHOP MAPTUHEHKO
(KINSTELLAR)

CEPF I MOHTKOBCbKUMN
(BAKER MCKENZIE)

APMEH XAYATVYPAH
(ASTERS)

1 CMS CAMERON MCKENNA
NABARRO OLSWANG

2 ASTERS

3  BAKER MCKENZIE

4 DENTONS

5 REDCLIFFE PARTNERS
6  INTEGRITES

7  SAYENKO KHARENKO
8 EVERLEGAL

9 AEQUO

10 EY B YKPAIHI
OPUAUYHI ®IPMU*

AHTIKA

AVELLUM

DLA PIPER UKRAINE**

ETERNA LAW

GOLAW

HILLMONT PARTNERS
INTALLEB TA NAPTHEPU
KINSTELLAR

KPMG LAW UKRAINE
COKOJIOBCbKUM | NAPTHEPU
LUKPEBELb | MAPTHEPU
WOLF THEISS

NMPOBIAHI IOPUCTHU

1 BITAJIN PAOYEHKO
(CMS CAMERON MCKENNA
NABARRO OLSWANG)

2 APOC/IAB NETPOB
(ASTERS)

3 MAKCUM CUCOEB
(DENTONS)

4 OJIEKCIN ®ENIB
(INTEGRITES)

5  AHJPIV OJIEHIOK
(EVERLEGAL)

IHWII BIAOMI FOPUCTH*

IBAH BOHAAPYYK
(FOPUUYHA TPYMA LCF)

€BrEHIN OEVMHEKO
(EVERLEGAL)

MAPUHA TPILULLUHA
(SAYENKO KHARENKO)

TAPAC AYMUNY
(WOLF THEISS)

MAPUHA 1/IbY4YK
(CMS CAMERON MCKENNA
NABARRO OLSWANG)

BOJIOANMUP KOJIbBAX
(CMS CAMERON MCKENNA
NABARRO OLSWANG)

OJIEKCIN KOT
(AHTIKA)

OJIEHA KYHUHCbKA
(KINSTELLAR)

OJIEKCAH/P KYPAUAUK
(KINSTELLAR)

MAKCUM NEBELEB
(GOLAW)

AHMEJNIKA NIBILbKA
(ASTERS)

AEHNC JINCEHKO (Aequo)
AHZPIN MOCKAJINK
(BAKER MCKENZIE)

AJIbBEPT CUY
(EY B YKPAIHI)

CBIT/JIAHA TEYLU
(REDCLIFFE PARTNERS)

AMUTPO ®ELOPYK
(REDCLIFFE PARTNERS)

* — B ATIOABITHOMY NMOPA/IRY. ** — V YEPBHI 2021 POKY KUIBCHHMI
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Lo gAni?

HOpucTu i Hapani po3paxosytoTb Ha poboue
HaBaHTAMEHHA Ta MONUT Ha 1X NpodeciiiHi
nocayrn B TpaHCaKLiHUX NpoeKTax. Amme
noTik poboTW, AKMIA MU CrOCTepiraeMo
CbOroAHi, He 3MeHLIYETbCA, | BMe 3apas3s
dopMylOTbCA NPOEKTH, WO 6yayTb Cynpo-
BOAMYBATUCA IOPUONYHAMK  pafiHUKAMU Y
2022 poui.

TeTAHa [loBraHb, napTHep NpaKTUKN
KopnopaTuBHoro npasa Ta M&A B Kuis-
cbkoMy ogdici CMS Cameron McKenna
Nabarro Olswang, Aae AoCUTb NO3UTUBHUIA
MpOrHO3 o0 po3BUTKY puHKY M&A-yroa
B €Bponi Ta, 30KpeMa, B YKpaiHi: «2021 pik
NPOAEMOHCTPYBaB aKTWBHE BiAHOBNEHHA
M&A-pUHKY B Pi3HUX CEKTOPaX EKOHOMIKM.
OuiKy€eMO, Lo UA TeHaeHUin 36epereTben
i B 2022 poui, ocob6nmBo Ha Tni cTabinb-
HOro 36iNbLUEHHA Yrof Y CeKTopax HOBUX
TEXHONOriN | TenekoMyHiKauin, iHdpa-
CTPYKTYpU, a TaKOM IHBECTULiA y Hepy-
XOMiCTb i GyAiBeNnbHi NMPOEKTH, B ranyssx
OXOPOHM 3/0pOB’A, BiJHOBMIOBaNbHNAX Ta
EeKONOriYHO YMCTUX [Hepen eHeprii Ta B
EeKONOriYHO  BiAMOBIAANBHUX  MPOEKTaX.
Mo3nTuBHWIA nporHo3 Ha 2022 pik nig-

NIAEPU PUHKY. .
IHOOPMALIMHI TEXHONOTIi

AEQUO

SAYENKO KHARENKO
BAKER MCKENZIE
DLA PIPER UKRAINE**
ASTERS

APTEM A®AH (uscutum)

AHHA BABUMM (AEquO)

APCEH BYYKOBCbKUM (LF)

OJIET OEPJIHOK (STRON LEGAL SERVICES)
ONEI KIMMYYVYK (SAYENKO KHARENKO)
IOPIN KOT/IAPOB (AsTERS)
AMUTPO OBYAPEHKO (aLcor)
MWKUTA NOJIATAMKO (aEquo)
AHTOH MOJIIKAPMOB (AVELLUM)

OJIEKCIN CTOJIAPEHKO
(BAKER MCKENZIE)

AHTOH TAPACIOK (LEGAL IT GROUP)

HA3AP YEPHABCbKUN
(SAYENKO KHARENKO)

IHLWI BIAOMI
IOPUAUYHI ®IPMU*
ALCOR
AVELLUM

CMS CAMERON MCKENNA
NABARRO OLSWANG

ETERNA LAW

EVERLEGAL

EY B YKPAIHI
rPAMALLbKWI | NAPTHEPU
ILF

JUSCUTUM

LEGAL IT GROUP

STRON LEGAL SERVICES

u s WN =
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KPINNIETLCA pe3ynbTaTaMy HaLOro Lo~
piyHoro pocnigmenHa CMS y cnisnpaui
3 Mergermarket «[TporHo3 puHky M&A-
yrof y €sponi».

EKkcnept  Tako  cnocTepiraloTb
MOMBABMIEHHA  aKTUBHOCTI  PiHAHCOBUX
iHBecTopiB, a camMe — OHAIB NpAMMX
iHBecTuUi. Ha BigMiHy Bif cTpaTeris, Ha-
camnepe[ 30CepeaKeHnX Ha NoBepHeHHi
o odiciB Ta cBOIX 06’€eKTax 3 ornAgy Ha
NOM'AKWEHHA KapaHTUHHWUX O0OMEMeHb,
diHaHCOBI iHBECTOPM Kpallie MiaroToBeHi
[0 TOro, W06 CKOpPUCTATUCA MOMKIMBOC-
TAMU NpUAGaTW HBECTULMHI aKkTWBM B
nepiof; MOCTKAPaHTWHHOrO BiAHOBIEHHA.
OpHak yre HanpuKiHui 2021 pory piBeHb
M&A-aKTUBHOCTI cepefj cTpaTeriyHux iH-
BECTOPIB TAKOX CYTTEBO NiABULMBCA MO-
piBHAHO 3 NonepeaHiM NepiogoMm.

MosntTMBHa  AuHaMmika  MpoTAroM
2021 poky Ta ONTUMICTUYHUIA MPOrHO3
Ha 2022 piK BUKAMKaHI Pi3HOMAHITHUMK
YMHHMKaMK, Big3Hayvae TeTAHa [loBraHb.
EdeKT BifKNaAeHoro nonuty Ta 6amaHHA
iHBECTOPIB KOMMEHCYBaTU BTpaYeHuin Hac,
HarneBHO, € OJHUM i3 Kto4voBKX daKTopiB
NOCWNEHHA aKTUBHOCTI Woao M&A. AHTu-
KpU30Bi 3ax0aM ypAAiB Ta aKTUBHI Kamna-
Hii 3 BaKLMHaLT B 6araTbox KpaiHax Takom
Biflirpann Ba/MBY pOSib Y BiAHOBMEHHI
PUHKY, OCKIfIbKK [Janu 3MOry BigKpUTU
KOPAOHW Ta CMPUANN CTBOPEHHIO MOMIN-
BOCTe/ [NA iHBECTYBaHHA ¥ MOBepHEeHHA
10 EKOHOM{4HOrO 3pOCTaHHA.

Mo3nTMBHI  OYiKyBaHHA [OEMOHCTPYE
pesynbTaT ONWUTYyBaHHA, NpoBeaeHoro €s-
poneiicbkoto bisHec Acouiauieto B Ykpai-
Hi. Tak, y 2022 poui 83 % pecrnoHaeHTiB
MPOrHo3yloTb 3pOCTaHHA cBOro bisHecy. ba
6inblue, TPeTMHA NIAMPUEMLIB NNaHyIOTb
noYaTW HOBI IHBECTULINHI NPOEKTU HACTYN-
HOrO POKY,  MOIOBNHA PECrOHAEHTIB Oui-
KYI0Tb, L0 aKTUBHICTb Ha puHKY M&A-yroa
y €Bponi mwe 3pocTaTume.

Tox, AK 6a4nMo, NaHAEeMiA MPOJEMOH-
CTpyBana, HaCKiNbKM TICHO YCiLHICTb 6i3-
Hecy nos’A3aHa 3i 3[]0pPOB’AM HaceNeHHA
7 couianbHOI Ta eKo/orivHO CTabinbHi-
cTio. Lle cnoHykae ydacHukisB M&A-puHKy
[0 BHECEHHA KpUTepIiiB eKo0riYHoro, co-
Lia/ibHOro Ta KOprnopaTUBHOrO yrnpasiH-
HA (ECK) oo cBoix M&A-cTparterii, a dpak-
Topu ECK 6yayTb yBaHille BUBYATUCA B
pamKax ayanTy.

Xoya COVID-19 npopoBye Bnavsa-
TV Ha YKPATHCbKY Ta CBITOBY EKOHOMIKY,
npoTe, 3a ouiHKamu pucTis, y 2022 poui
MOMHa O4iKyBaTW 3HauHO Ginblioi cTa-
6iNbHOCTI, aAMe KOMNaHii, AKi nepexmu-
NN KpU3y, BXKe aaanTyBasMcA A0 HOBUX
npaBun BeaeHHs 6GisHecy. «HOpuanyHoMy
CeKTOpY CNiA 04iKyBaTU 36iNbLUEHHA YroA,
NOB’A3aHMUX i3 PUHKOM 3eMni. Tako npo-
rPecMBHUM 3a/MLIAETbCA | T-ceKTop, TOMy
CNia o4ikyBaTV NONUTY Ha PUANYHWIA Cy-
npoBsia yrod y uiit cdepi. Po36noryBaHHA
BeMKOI npuBaTtu3auii Ta ycnixu B Manin
npuBaTM3aLil TaKoX MOMYTb 36iMbLNTY
KiNbKicTb iHBECTULIN B YKpaiHi, 30Kpema
iHo3emHux. MMo3MTMBHI pesynbTaTn onu-
TyBaHb, OpraHizoBaHux €BponeicbKow
bisHec Acouiaui€lo, BKasyloTb Ha Te, WO
YKpaTHCbKUIA Bi3HeC Mae Hamip po3BuBa-
TncA. PesynbTaTi BCiX UMX AOCHigMeHb
3aneBHAITb HAC Y TOMY, WO MOMPU KpU3y,
AIKa TOPKHYNACb YCbOro CBITY, OPUANYHUI
CEKTOp MOMe O4iKyBaTW HOBWX NMPOEKTIB
i nonuTy Ha cynpoBsiA TpaHcaKUiliH1X no-
cnyr», — fae csit nporHo3 Cepriii beHe-
[IECIOK.



